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Ak LAKE PRRE I CONDOMIMIUM ASSOCIATION, INC

ARTICZLE I — MAME AND LOCATIOM

A, THE MAME 0OF THIS CORPORATION SHALL BE:
DAK LAKE: PARE I ﬁDHDDMINIUM ASSOCIATION, INC

E. ITS PRIMCIFHL FLACE OF BIISINESS SHALL BE LOCATED AT:

1556 HION STREET
CLEARWATER, FLORIDA ZZ0DL5

ARTICLE II - FURFOSE

THE FURFOSE FOR WHICH THE ASSOCIATION IS ORGAMIZED IS TO FRO-
YIDE AWM EWTITY FPURSLAMT 70 SECTION THELWE OF THE COMDOMIMILM ACT,
WHICH IS CHAPTER 711, FLORIDA STATWTES. 1363, AS AMEMDED. FOR THE
OFERATION OF A COMDOMIMIUM ASSOCIATION LOCATER UPOM CERTAIM ILANGES
LEGALLY DESCRIEBED COM EXHIEBIT "A" ATTRACHED HERETO AND MADRE A FART
HEREQOF.

ARTICLE III -~ MEMBERZ

A. ALL OF THE OWMERS OF COMDOMIMNIUNM FARCELS <UNITS)M SHALL EE
MEMEERS OF THIS CORPORATION UFOM RECORDIMG OF A DEED OR FURMISH-
IMG OF OTHER EWIDEMCE COF CHAMGE OF RECORD TITLE TO THE CZOMDOMINILIM
FARCEL AMD THE DELINMERY 1O THE CORFORATION OF CERTIFIED ZOFY OF
SAID INSTRUMENT, THE MEM CHMER DESIGHATEDR BY SAID IMSTRELMENT ZHALL
BECOME A MEMEER OF THE CORFORATION. AMD THE MEMEERSHIF OF THE
FRIOR OWHER SHALL BE THEREBRY TERMIMATED., FROMIDED. HOWEVER THHET
SAIR TRANSFER, DEWVISE. ETC. . SHALL BE ACCOMPLISHEDR IM ACCORDEMZE
MITH THE TEEMZ AMD COMDITIOMS OF THE DECLARATION OF COMDOMIMIUM RE-

LATIMG T THE CORFORRATIOMN,

E. VOTIMG BY THE MEMEBERS OF THE COMOOMIMIUM IM THE AFFARIRS
OF THE CORFPORATION SHALL BE OM THE BASIS OF OMNE WOTE FOR THE CHHEFR
OF EACH CONDOMIMIOM UMIT

IF A UNIT IS OMMED BY OME FERSOM. HIS RIGHT TO YOTE SHALL BE
ESTAELISHED BY THE RECORD TITLE TO HIS UMIT. IF A UMIT I5 OWMED EY
MORE THAM OME FPERSON OR IS UMDER LEASE. THE FERSOM EMTITLEL TO
CAST A WOTE FOR THE UNIT SHALL BE RESIGHATED BY A CERTIFICATE SIGM-
ED BY ALL 0OF THE RECORD QWNERS OF THE UNIT HMD FILED WMITH THE SEC-
RETARY OF THIS CORFORATION. IF A UMIT IS OWMED BY A CORPORATION.
THE FERSOM EMTITLED TD CAST A WOTE FOR THE UMIT %HALL EE DESIGMAT-
ED BY A CERTIFICATE SIGNED BY THE FRESIDENT OF YICE-FRESIDEWT AMD
ATTESTED BY THE SECRETARY OF ASSISTANT SECRETARY OF THE CORFORA-
TIOM AME FILED WITH THE SECRETARY OF THIS CORFORATION. SUCH CERTI-
FICATE SHALL BE YALID UNTIL REVOKER OF UMTIL SUFERSEDED EBY A SUBSE-
RAUENT CERTIFICATE OR UMTIL THERE IS R CHAMGE IM THE CWMERSHIF OF
THE LUMIT COMCERMED., A CERTIFICATE DESIGMATIMG THE FERSOM EMTITLED
TO CAST A WOTE OF A UMIT MAY BE REVOKED BY AMY OHMER OF A UMEIT. IF
SUCH A CERTIFICATE IS WOT OM FILE. THE WOTE OF SUCH CWMNER SHALL
HOT BE COMSIDERED IN DETERMIMING THE REGUIREMEMT FOR A GUORUM MOR
FOR AMY OTHER PURFOSE.

EXHIEIT "“D"
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J ARTICLE IV - MEMBERS MEETINGS

: A.  THE AMMUAL MEETING OF THE MEMBERS SHALL BE HELD ON THE
THIRD MOMDAY IN JANUARY OF EACH YEAR AT THE PRINCIPAL OFFICE OF
THE CORPORATION, OR AT SUCH OTHER FLACE RS MAY BE SET FORTH IN THE
NOTIGE OF THE MEETING. AT SUCH MEETING THE MEMBERS SHALL ELECT DI-
RECTORS TO SERVE UNTIL THE NEXT AMNUAL MEETING OF THE MEMBERS OR
UNTIL THEIR SUCCESSORS SHOULD BE DULY ELECTED RND QUALIFIED AND
FOR SUCH OTHER BUSINESS RS MAY BE AUTHORIZED TO BE TRANSACTED BY

| THE MEMBERS. ‘ “

!5 THE FIRST ANNUAL MEETINMG SHALL BE HELD ON THE THIRD MONDAY IN

i JAMUARY OF 1977. THE HOLDIWG OF THE FIRST MEETIMG MAY BE ACCELER-
_ATED IF IM THE OPINION OF OAK LAKE PARK, INC.. A FLORIDA CORPORA-
. TION, HEREIMAFTER REFERRED TO AS DEVYELOPER, THERE IS A SUFFICIENT
. MUMBER OF MEMBERS AVAILABLE TO HOLD SAID MEETING

E. A SPECIAL MEETING OF THE MEMBERS TO BE HELD AT THE SAME

FLACE AS THE ANNUAL MEETIMG OR SUCH OTHER PLACE RS MAY BE SET
FORTH IM THE HWOTICE OF SAID MEETING, MAY BE CALLED AT ANY TIME BY
THE PRESIDENT OR IN HIS ABSENCE. BY THE VICE-PRESIDENT, OR BY A MA-
JORITY OF THE BOARD OF DIRECTORS. IT SHALL BE THE DUTY OF THE DI-
RECTORS, PRESIDENT OR YICE-PRESIDENT TO CALL SUCH A MEETING WHEN-

" EVER SO REGUESTED BY MEMBERS HOLDING SINXTY (€@X) PER CEMT OR MORE
OF THE VOTING RIGHTS IN THE CORPORATICOM, SAID REAUEST TO BE IN

» MRITING

1

3 C. MNOTICE OF THE TIME RAND PLACE OF ALL ANHUAL AND SPECIAL

. MEETINGS SHALL BE MAILED BY THE PRESIDENT OR YICE-PRESIDENT OR SEC-
RETARY TO EACH MEMBER NOT LESS THAN TEMW <i@) DAYS PRIOR TO THE

DATE OF EACH MEETING, TO THE ADDRESS OF SAID MEMBER AS IT APPEARRS
UPON THE BOOKS OF THE CORPORATION. A CERTIFICATE OF AN OFFICER
MAILING SAID WOTICE SHALL BE PRIMA-FACIE PROOF THAT SAID NOTICE

WAS GIVEN

D, THE PRESIDENT.. OR IMN HIS ABSENCE, THE YICE-PRESIDENT,
SHALL PRESIDE AT ALL AMNUAL OR SPECIAL MEETINGS OF THE MEMBERS

E. fi QUORUM FOR MEMBERS MEETIMGS SHALL CONSIST OF PERSQNS EN-
TITLED TO CAST FIFTY-ONE <5i%) PER CENT OF THE YOTES OF THE ENTIRE
MEMBERSHIF. IN THE EVENT THAT A GUORUM IS NOT FPRESENT, THE MEMBERS
PRESEMT AT AMWY MEETING, THOUGH LESS THAM A GUORUM, MAY ADJOURH THE
MEETING TO A FUTURE DATE

THE EXECUTION BY ANY MEMBER OF A COPY OF THE MINUTES SHALL
CONSTITUTE THE PRESENCE OF SUCH MEMEBER FOR THE PURPOSE OF YALIDA-
' TING ALL OF THE ACTIONS TRAKEM AT 5AID MEETIMG

F. VOTES MRY BE CARST IN PERSOM OR BY PROXY. ALL PROXIES
SHALL BE IM MRITIMG AMD SHALL BE FILED WITH THE SECRETARY AND EN-
TERED IM RECORD IM THE MINUTES OF THE MEETIMG. MO PROXY SHALL BE
WALID UMLESS THE SAME IS EXECUTED BY ALL MEMBERS CWMING ANY INTER-
EST IM A UNIT. NO ONE PERSOM SHALL BE DESIGNATED TO HOLD MORE THANW
FIVE <S> PROXIES FOR ANY PURPOSE

G. ANMIUAL OR SPECIAL MEETINGS OF THE MEMBERS MAY BE HELD AT
~AMY TIME OR FLACE WITHOUT HMOTICE, WITH THE WRITTEN COMSENT OF ALL
, OF THE MEMBERSZ.

H. THE ORDER OF BUSIMNESS AT ALL MEETINGS SHALL BE:

ELECTION OF CHAIRMAN OF THE MEETIMG
CALLING OF THE ROLL

FROOF OF NOTICE

READIMNG OF MINUTES.

REPORT OF OFFICERS.

REPORTS OF COMMITTEES.

hOEWNNE
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i ELECTION OF INSPECTORS.
ELECTION OF DIRECTORS
UNF INISHED BUSINESS.
1@, NEW BUSINESS

11.  ADJOURNMENT

oo

K I. THE AFFAIRS OF THE CORPORATION AMD ITS PROCEEDINGS SHALL
‘BE CONDUCTED IN ACCORDANCE WITH ROBERTS RULES OF ORDER WHEMN MOT
OTHERMISE It COMFLICT WITH THE ARTICLES OF IMCORPORATION AND BY-
LAWS OF THE CORPORATIOM, OR WITH THE STATUTES OF THE STRATE OF
FLORIDA, OR THE DECLRRATION OF CONDOMINIUM.

ARTICLE ¥ - DIRECTORS
] A THE BUSINESS AMD AFFAIRS OF THE CORPORATICON SHALL BE MAK-—
_AGED BY A BUARD OF DIRECTORS WHO SHALL BE ELECTED BY THE MEMBERS
‘BY PLURALITY WOTE. SARID BOARD OF DIRECTORS SHALL CONSIST OF NOT
LESS THAW THREE PERSONS MOR MORE THAM MIME. THE EXACT NUMBER OF DI-
.RECTORS IS TO BE SET AT THE ANMWUAL MEETING PRIOR TO THE ELECTION
‘OF SAID DIRECTORS

| THE DEVELOPER SHALL HAYE THE RIGHT TO ELECT A MAJORITY OF THE °
‘MEMBERS OF THE BOARD OF DIRECTORS OF THE CONDOMINIUM UMTIL SUCH '
TIME AS THE FOLLOWIMG OCCURS:

(1> WHEM UMIT OWNERS OTHER THAM THE DEVELOPER OWM FIFTEEN
‘¢45%Y PER CENT OR MORE OF THE UNITS THAT WILL BE OPERATED ULTIMATE-
LY BY THE ASSOCIATION, THE WUNIT OWNERS OTHER THAN THE DEVELOFER
SHALL BE ENTITLED TO ELECT NOT LESS THAN OME-THIRD (13> OF THE
MEMBERS OF THE BOARD OF DIRECTORS OF THE ASSACIATION. UNIT OWHERS
OTHER THAN THE DEVYELOPER SHALL BE ENTITLED TO ELECT MOT LESS THAN
A MAJORITY OF THE MEMBERS OF THE BOARD OF DIRECTORS OF THE ASSOCIA-
TION THREE (3> YEARS AFTER SALES BY THE DEVELOFER HAYE BEENW CLOSED
OF FIFTY ¢50%X) PER CEMT OF THE UMNITS THAT WILL BE OPERATED ULTI-
MATELY BY THE ASSOCIATION, OR THREE (3) MONTHS RFTER SALES HAVE
BEEM CLOSED BY THE DEVELOPER OF NINETY ¢26x» PER CENT OF THE UMITS
THART WILL BE OPERATED ULTIMATELY BY THE ASSOCIATION. QR WHENW ALL
OF THE UNITS THAT WILL BE OFPERATED ULTIMATELY BY THE ASSOCIATION
HAYE BEEMN COMPLETED RND SOME OF THEM HAYE BEEM SOLD AND HONE OF
THE OTHERS ARE BEING OFFERED FOR SALE BY THE DEYELOFER IN THE OR-
DIMARRY COLRSE OF BUSIMESS, WHICHEYER SHALL FIRST OCCUR. THE DEWVEL-
OFER SHALL BE ENTITLEDR TG ELECT NOT LESS THRW OWME <1> MEMBER OF
THE BORRD OF DIRECTORS OF AM ASSOCIATION AS LOWG AS THE CEYELOFER
HOLDS FOR SALE IN THE ORDINARY COURSE OF BUSINESS ANY UNITS IM THE
CONDOMINMIUM OPERATED BY THE ASSOCIATION.

¢2) MWMITHIN SIXTY <(EB8> DAYS AFTER UNWIT OWWERS OTHER THAM THE
DEVELOPER ARE ENTITLED TO ELECT A MEMEER OR MEMBERS OF THE BOARD
OF DIRECTORS OF THE ASSNCIATION, THE ASSOCIATION, SHALL CALL AND
GIVE NOT LESS THAN THIRTY ¢3@> DAYS HWOR MORE THAM FORTY <48) DAYS
HOTICE OF A MEETING OF THE UNWIT OWMERS FOR THIS PURFOSE. SUCH MEET-
IMNG MAY BE CALLED AMD THE HMOTICE GIVEM BY AWY LINIT OWMER IF THE AS-
SOCIATIOW FARILS TO DO SO

DIRECTORS ELECTED BY THE DEYELOPER SHALL HAYE THE RIGHT TO
SERVE UNTIL THE NEXT MEETING AND UMTIL THEIR SUCCESSORS HAVE BEEM
DULY ELECTED AND QUALIFIED, EYEM THOUGH THE FERCENTAGE S5ET FORTH
ABOVYE HRS BEEN REACHED DURIMG THE FERIOD FRIOR TO THE HOLDING OF
SAID AMMUAL MEETING

IT SHALL NOT BE MECESSRRY FOR A MEMBER 0OF THE BOARD OF DIREC-
TORS TO BE THE OWNER OF AM INDIVIDUAL UNIT IF ELECTED BY THE DEVEL-
OPER, AS PROVIDED AROYE., IT SHALL BE NECESSARY FOR ANY OTHER MEM-—
BER OF THE EBORRD OF DIRECTORS TO ALSO BE THE OWMER OF AM INDIWI-

DUAL UNWIT OR AN OFFICER OF AMY CORFORATION OWMIMG AM INDIVIDUAL
UMIT.
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B. THE ORIGIMAL MEMBERS OF THE BOARD OF DIRECTORS SHALL BE
THOSE ELECTED AT THE FIRST MEETING OF THE MEMBERS OF THE CONWDOMIN-
IUM BY THE DEVELOFER WHQ SHALL HOLD OFFICE UNTIL THE FIRST ANHNUAL
MEETING OF THE MEMBERZ. AT THE FIRST ANHUAL MEETING OF THE MEMBERS
RS SPECIFIED IN THE BY-LAWS AMD THEREARFTER THE DIRECTORS SHALL BE
ELECTED ANHUALLY BY THE MEMBERS AMD THE DEVELOPER WHERE RPPLICA-
BLE, AT SAID AMNUAL MEETIMG RND SAID DIRECTORS SHALL SERWE UNTIL
THE HEXT ANNURL MEETING OR UMTIL THEIR SUCCESSORS ARE DULY ELECTED
AND QUALIFIED OR UNTIL THEY ARE REMOVED IN THE MANNER ELSEWHERE
i PROVYIDED. “

5 C. IN THE EVEWT OF R VACANCY OCCURRING IN THE BORRD OF DIREC-:
TORS FOR ANY RERSCOM WHRTSOEVER. PRIOR TO THE FIRST ANKHUAL MEETING
OF THE MEMBERS. THE REMAIMING DIRECTORS SHALL ELECT A PERSOM OF
LEGAL AGE TO SERVE AS A DIRECTOR FOR THE UMEXFIRED PORTIOM OF THE
TERM OF THE FORMER DIRECTOR. IM THE EVENT OF A VACANCY OCCURRING

IN THE BOARD OF DIRECTORS FOR AMY RERSOMN WHATSDEYER AFTER THE

FIRST ANMUJAL MEETIHWG OF THE MEMBERS., THE REMAINING DIRECTORZ SHALL
ELECT OME OF THE MEMBERS TO SERVE RS A DIRECTOR. IF THE YACANWCY IS
BROUGHT ABOUT BY RESIGHATION DR OTHER REASOMW OF A MEMBER OF THE
BOARD OF DIRECTORS WHO HAS BEEM ELECTED BY THE DEVELOPER, PRIOR TO
THE TIME WHEM THE MEMBERS ELECT ALL OF THE DIRECTORS, THEN AND TN
THAT EVEMT, THE DEVELOPER, SHALL HAWE THE RIGHT TO FILL SAID VACAN—
.CY IN ACCORDAMCE WITH THE PROVISIONS OF THESE BY-LAWS.

D. AFTER THE FIRST AMMUAL MEETING OF THE MEMBERS, A DIRECTOR
‘MAY BE REMOVED FROM OFFICE WITH OR WITHOUT CAUSE BY A MAJORITY oF
THE OWNERS AT ANY REGULAR OR SPECIAL MEETIMG DULY CALLED. AT SAID
MEETING A SUCCESSOR MAY THEM AMD THERE BE ELECTED TO FILL THE
VACAMCY THUS CREATED. ANY DIRECTOR WHOSE REMOWAL HAS BEEM PROFPOSED
BY THE MEMBERS SHALL BE GIVEM AN OPFORTUMITY TO BE HEARD AT THE
MEETING, PROVIDED, HOWEWER, THAT MO DIRECTOR ELECTED BY THE DEVEL-—
OPER MAY BE REMOWED WITHOUT ITS WRITTEM CONSENWT S0 LONG RS IT HAS
THE RIGHT TO ELECT DIRECTORS IN ACCORDAMCE WITH THESE BY-LAWS.

E. NO COMPEMSATIOM SHALL BE FAID TO DIRECTORS FOR THEIR SER-
VICES AS DIRECTORS. COMPEMSATIOM MAY BE PAID TO A DIRECTOR IW HIS
OR HER CAPRCITY AS AW OFFICER 0OR EMPLOYEE OR FOR QTHER SERYICES
REMDERED TO THE CORFORATIOM OUTSIDE OF HIS OR HER DUTIES AS A DI-
RECTOR. IM THIS CASE, HOWEVER., SAID COMPEWSRTION MUST BE APPROVED
IN ADVYANWCE BY THE BOARD QF DIRECTORS AMD THE DIRECTOR TO RECEIVE
SAID COMPEMSATIONW SHALL NOT BE FERMITTED TO WOTE OM SRID COMPEWSH-
TION, THE DIRECTORS SHALL HAWE THE RIGHT TO SET AMD FPAY ALL
SALARIES OR COMPENSATION TO BE PRID TO OFFICERS. EMFLOYEES OR
AGEMTS OR ATTORNEYS FOR SERVICES RENDERED TO THE CORPORATION.

F. THE FIRST MEETIHWG OF A MEWLY ELECTED BCOARD OF DIRECTORS
SHALL BE HELD WITHIN TENW <1@» DAYS OF ELECTION AT SUCH FLACE A5
SHALL BE FIMED BY THE DIRECTORS AT THE MEETING AT WHICH SUCH DIREC-
TORS WERE ELECTED, AMD N0 NOTICE SHRLL BE NECESSARY TO THE HEMLY
ELECTED DYRECTORS IM QORDER LEGRLLY TO COMSTITUTE SUCH MEETING FPRO-
VIDING A MAJORITY OF THE WHOLE BOARD SHALL BE FRESEMT

G. REGULAR MEETINGZ OF THE BOARD OF DIRECTORS MAY BE HELD AT
SUCH TIME AMD PLACE AS SHALL BE DETERMIMED FROM TIME TO TIME BY A
MAJORITY OF THE DIRECTORS. WOTICE OF REGULAR MEETINGS OF THE BORRD
OF DIRECTORS SHALL BE GIWEM TO EACH DIRECTOR PERSOMALLY OR BY
MAIL, TELEFHOME OR TELEGRRPH, AT LEAST FIVE <5) DAYS FRIOR TO THE
DAY MAMED FOR SUCH MEETING

THE DIRECTORS MAY ESTABLISH A SCHEDULE OF REGULAR MEETINGS TO
EE HELD IM THE OFFICES OF THE CORFORATION AND MO NOTICE 5HALL BE
RERUIRED TO EBE SENT TO SARID DIRECTORS OF SAID REGULAR MEETINGS.
ONCE SAID SCHEDULE HAS BREEN RDOPTED.

H. SPECIAL MEETIMGS OF THE BOARD OF DIRECTORS MAY BE CALLED
BY THE PRESIDENT ON THREE (32> DARYS NOTICE TO ERCH DIRECTOR, GIWEN

4
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IPERSONALLY OR BY MAIL, TELEPHONE OR TELEGRAPH, WHICH NOTICE SHALL
laTATE THE TIME AND PLACE (AS HEREIMABOVE FROVIDED> AND PURPOSE OF
'THE MEETIMG. SPECIAL MEETINGS OF THE BORRD OF DIRECTORS SHALL BE
“CALLED BY THE PRESIDEMT 0OR SECRETARY IM LIKE MANMER AMD ON LIKE NO-
STICE ON THE WRITTEN REQUEST OF AT LEAST A MRJORITY OF THE DIREC-

L TORS.

|

% 1. BEFORE DR AT ANY MEETING OF THE BOARD OF DIRECTORS, ANY |
"DIRECTOR MAY IN WRITING, WAIVE MOTICE OF SUCH MEETING, AND SUCH
MAIYER SHALL BE DEEMED EGQUIVALENT TO THE GQIVING OF SUCH NOTICE. RT-
' TENDRANCE BY A DIRECTOR AT AMY MEETING OF THE BOARD SHALL BE A WAIY-
ER OF NOTICE BY HIM OF THE TIME AND PLACE THEREOF. IF ALL THE DI-
RECTORS ARE FRESENT AT AMY MEETIM3 OF THE BOARD, NO NOTICE SHALL

BE RERUIRED AND ANY BUSINESS MAY BE TRAMSACTED AT SUCH MEETING.

I AT ALL MEETIMNGS OF THE BOARD OF DIRECTORS, A MAJORITY OF
THE DIRECTORS SHALL CONSTITUTE A QUORUM FOR THE TRANSACTION OF BUS-
INESS, AND THE ACTS OF THE MAJORITY OF THE DIRECTORS FRESENT AT A
MEETING AT WHICH A QUORUM IS FRESEMT SHALL BE THE ACTS OF THE
BORRD OF DIRECTORS, IF, AT ANY MEETING OF THE BOARD OF DIRECTORS,
THERE SHALL BE LESS THARN A RUORUM PRESENT, THE MAJORITY OF THOSE
PRESENT MAY ADJOURN THE MEETIWG FROM TIME TQ TIME. AT ANY SUCH AD-
JOURMED MEETING. ANY BUSINESS WHICH MIGHT HAVE BEEN TRANSACTED AT
THE MEETING A5 CORIGIMALLY CALLED MAY BE TRAMSACTED WITHOUT FURTHER
HOTICE. THE PRESIDENT OF THE CORPORATIONW SHALL ACT AS CHRIRMAM OF
THE BOARD OF DIRECTORS AND HE SHALL BE ENTITLED TO YOTE AS A MEM-~
BER OF THE BOARD OF DIRECTORS OM ALL QUESTIONS ARISING BEFORE THE
BOARD OF DIRECTORS

K. THE BDARD OF DIRECTORS SHALL HAVE ALL THE POWERS VYESTED
IN IT UNDER COMMOM LAW, AND PURSLIANT TO THE FROVISIONS OF CHAFTER
517 ET SE@. FLORIDA STATUTES, RMD CHAPTER 7ii OF THE GENERAL LAWS
.OF THE STATE OF FLORIDA FOR THE YEAR 1963, AS AMENDED, TOGETHER
WITH ANY POMERS GRANTED TO IT PURSUANT TO THE TERMS OF THE RAR-
TICLES OF INCORPORATION OF THE CORPORATIOM, AND THE COWDOMIMIUM
DOCUMENTS, SUBJECT ONLY TO SUCH AFPROYAL OF THE POWERS OF INDIVI-
DURL UMITS AS MAY BE RERUIRED UNDER THESE BY-LAWS, THE ARTICLES OF
INCORPORATION AND THE COMDOMIMIUM DOCUMENTS

SUCH POMERS SHALL IMCLUDE BUT SHALL HWOT BE LIMITED TO THE FOL-
LOWING:

' 1. MANAGEMENT AND OFERATION OF THE CONDOMINIURM.

1 2. TO MAKE RAND COLLECT ASSESSMENTS FROM MEMBERS FOR THE FUR=
POSE OF OPERATING RHD MAINTAINING THE CONDOMIMNIUM.

i =, THE MAINTENANCE. REPAIR AND REPLACEMENT OF THE CONDOMIM-
“IUM PROPERTY

e 4. "THE RECONSTRUCTION OF IMPRUOVEMEMTS RFTER ANY CASUALTY.
AND THE FURTHER IMPROVEMENT OF THE PROPERTY

S THE HIRING AND DISMISSAL OF ANY NECESSARY PERSOMNEL RE-
QUIRED TO MRINTAIM AND OPERATE THE COMDOMINIUM

6. TO MAKE AND AMEND REGULATIONS RESPECTIMG THE USE OF THE
PROPERTY IN THE COMDOMINIUM FROVIDED, HOWEVER. THAT ALL SUCH REGU-
LATIONS AMD AMENDMENTS THERETD SHALL BE APPROVED BY NOT LESS THAN
SEWENTY-FIVE (75> PER CEWT OF THE ¥OTES OF THE ENTIRE BOARD OF DI-
RECTORS OF THE CORPORATION AMD A COPY FURMISHED ALL MEMBERS EY
MAIL BEFORE SUCH SHALL BECQME EFFECTIVE.

: v, TO CARRY AND PAY THE PREMIUM FOR SUCH INSURANCE AS MAY BE
REQUIRED FOR THE PROTECTION OF THE OWHERS OF IMDIVIDUAL UMITS AND
THE CORPORATION AGAINST ANY CASUALTY OR ANWY LIABILITY TO THIRD PER-
. SONS.

S
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8. TO EMPLOY A MANAGEMENT AGENT AT A COMPEMSATION ESTABLISH- ‘
ED BY THE BOARD OF DIRECTORS ANWD TO DELEGATE TO SRAID MANAGEMENT
'AGEMT SUCH POLERS AMD DUTIES AS THE BOARD SHALL AUTHORIZE EXCEPT
THOSE RS ARE SPECIFICALLY REQUIRED TO BE EXERCISED BY THE BOARD OF
'DIRECTORS OR THE MEMBERSHIF.

! 9. TO ENFDRCE BY LEGAL MEAMS THE FROVISIOMS OF THE CONDOMIN-

| IUM DOCUMENTS, THE ARTICLES OF INCORPORATION, THE BY-LRAWS OF THE

' CORPORATION AMD THE REGULATLONS FOR THE USE OF THE PROPERTY IW THE

| CONDOMINIUM, ) !
|

i
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VIDUAL UNIT WHERE THE SAME ARE IM DEFAULT AND TO ASSESS THE SAME
|AGRINST THE UMWIT SUBJECT TO SHID TAXES AND LIENS

! TO PARY ANY TAXES OR SPECIAL ASSESSMENTS ON ANY UNITS ACRUIRED
BY THE CORPORATION THROUGH THE ENFORCEMENWT OF ANY LIEN HELD BY THE
| CORFORATIOM AGRINST SAID UNITS

I
“ 10. T0 PAY ANY TAXES OR SPECIAL ASSESSMENTS AGAINST ANY INDI-
I

12. TO ACQAUIRE THE TITLE BY FORECLOSURE OR B'Y DEED OF CONVEY-'
ANCE TO ANY CONDOMINIUM UNIT PROVIDED HOWEVER, THAT THE TITLE TQ
SAID UNIT AMND ALL APPURTEMANGCES IM COMWMECTION THEREWITH SHALL BE
HELD IN TRUST FOR THE USE AND BEMEFIT OF ALL THE OWNERS OF UNITS
1IN THE CONDOMINIUM.

I 13z, TO COWTRACT FOR THE MANAGEMENT OF THE COMDOMINIUM AND TO
"DELEGATE TO SUCH MANAGER ALL SUCH POWERS AND DUTIES OF THE ASSOCIA-
TION THAT ARE NECESSARY IW THE OFINIOM OF THE DIRECTORS OF THE AS5-

SOCIATION FOR SAID MAMAGER TO EFFECTIVELY MANAGE THE SAME

ARTICLE VI -~ OFFICERS

A THE PRINCIPAL OFFICERS OF THE CORPORATION SHALL BE A FRES-
‘IDENT, A YICE-PRESIDENT, A SECRETARY AMD A TREASUURER, ALL OF WHOM
SHALL BE ELECTED BY AMD FROM THE BORRD DOF DIRECTORS. THE DIRECTORS
MAY APPOINT AN RSSISTANT TREASURER AND AN ASSISTANT SECRETARY AND
SUCH OTHER OFFICERS AS IM THEIR JUDGMEMT MAY BE MECESSARY. THE
OFFICE OF THE SECRETARY AMD TREASURER MAY BE FILLED BY THE SAME
PERSON.

B. THE OFFICERS OF THE CORPORATIOW SHALL BE ELECTED AMMUALLY
'BY THE BOARD OF DIRECTORS AT THE ANMUAL MEETING OF EACH NEW BOARD
AND SHALL HOLD OFFICE UNTIL THE MEXT RAMMUAL MEETING OF THE BOARD
OF DIRECTORS OR UNWTIL THEIR SUCCESSORS ARE DULY ELECTED AND QUALI-
FIED EXCEFT RS HEREINRFTER PROVIDED

C. UPON AN AFFIRMATIVE VOTE OF A MAJORITY OF THE MEMBERS OF
THE BOARD OF DIRECTORS, RNY OFFICER MAY BE REMOVED EITHER WITH OR
WITHOUT CAUSE AMD HIS SUCCESSOR ELECTED AT AMY REGULAR MEETIMG OF
THE BOARD OF DIRECTORS. OR AT AWY SPECIAL MEETIWG OF THE BORARD OF
DIRECTORS CALLED FOR SUCH PURPOSE

D. THE PRESIDENT SHRLL BE THE CHIEF EMECUTIVE OFFICER OF THE
CORPORATION. HE SHALL PRESIDE AT ALL MEETIMGS OF THE CORPORATIONM
AMD THE BOARD OF DIRECTORS. HE SHALL HAYE ALL THE GEMERAL POWERS
ARHD DUTIES WHICH ARE USUALLY WESTED IN THE OFFICE OF FPRESIDEMT OF

‘A CORFORATION. INCLUDING, BUT MOT LIMITED 7O THE POMWER OF AFFOINT-
ING COMMITTEES FROM AMONG THE MEMBERS FROM TIME TO TIME A5 HE MAY
IN HIS DISCRETION DECIDE IS APFROPRIATE TO ASSIST IN THE COMDUCT
OF THE AFFRIRS OF THE CORPORATIOM

E. THE VICE-PRESIDENT SHALL TAKE THE PLACE OF THE PRESIDENT
AND PERFORM HIS DUTIES WHEMNEVER THE FRESIDENT SHALL BE ABSEMT OR
UNABLE TO ACT. IF MEITHER THE PRESIDEMT WOR THE VICE-PRESIDENT 15
RELE TO ACT, THE BOARD OF DIRECTORS SHALL AFFOIMT SOME DTHER MEM-
BER OF THE BOARD TO DO SO OW AM INTERIM BASIS. THE VICE-PRESIDENT
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ISHALL ALSO PERFORM SUCH DUTIES AS SHALL FROM TIME TO TIME BE IMPOS-
D UPON HIM BY THE BOARD OF DIRECTORS.

o F. THE SECRETARY SHALL ISSIUE MOTICE OF ALL DIRECTORS AND MEM=
BERC MEETIMNGS AMD SHALL RTTEMD AMD KEEP THE MINUTES OF THE SAME;
"SHALL HAVE CHARGE OF ALL CORFORATE BOOKS, RECORDS AMD FAPERS:
“SHALL BE CUSTODIAM OF THE CORPORATE SEAL: SHALL ATTEST WITH HIS
SIGNHTURE AND IMPRESS WMITH THE CORPORATE SEAL ALL CONTRACTS AND

' OTHER DOCUMEMTS REQUIRED TO EE SIGMED ON BEHALF OF THE CORPORATIONM
SAMD SHALL PERFORM SUCH OTHER, DUTIES AS ARE INCIDENT TO THIS
"OFFICE. THE DUTIES OF THE ASSISTAWT SECRETARY SHALL BE THE SAME AS
}THDSE OF THE SECRETARY IN ABSEMCE OF THE SECRETHARY.

-A

” G. THE TRERSURER SHALL HAYE THE RESFONSIBILITY FOR CORFORATE
.FUNDS AND SECURITIES AMD SHALL BE RESPONSIELE FOR KEEPING FULL AND
 ACCIURATE ACCOUNTS OF ALL RECEIFTS AND DISBURSEMENTS IN BOOKS BE-
‘LONGING TO THE CORFORATION, HE SHALL BE RESPOMSIBLE FOR THE DEFQ5-
'IT OF ALL MONIES RMD OTHER VALUABLE EFFECTS IM THE HAME AND TO THE
CREDIT OF THE CORFORATION IM SUCH DEPOSITORIES AS MAY FROM TIME TO
TIME BE DESIGNWATED BY THE BOARD OF DIRECTORS. THE DUTIES OF THE RS-
SISTANT TREASURER SHALL BE THE SAME AS THOSE OF THE TREASURER IN
yTHE ABSENCE OF THE TRERSURER

ﬂ H. AMY YACAMWCY IN THE OFFICE OF THE PRESIDENT, YICE-PRESI-
/DEWT, SECRETARY, OR RSSISTANT-SECRETARY, OR TREASURER OR AHY OTHER
\OFFICER OR EMPLOYEE FOR ANY REASON WHATSOEVER MAY BE FILLED BY THE
'BOARD OF DIRECTORS AT ANY REGULAR MEETIMG OR SPECIAL MEETING, AND
SUCH SWCCESSOR TO THE WRCANT OFFICE SHALL HOLD OFFICE FOR THE BAL-
}HNCE OF THE UNEXPIRED TERMS.

i ARTICLE YII - FIMANCE

A. THE FUNDS OF THE CORFORATION SHALL BE DEPOSITED IN A BANK
IN PIMELLAS COUNTY, FLORIDA:. ANMD SHALL BE WITHDRAWN OHLY UFON
CHECK OR ORDER OF SUCH OFFICERS., EMPLOYEES OR AGENTS AS ARE DESIG-
NATED BY RESOLUTIOW OF THE BORRD OF DIRECTURS FROM TIME TO TIME.

B. FOR ACCOUNTING FURFOSES, THE CORPORATION SHALL OPERATE UP-
ON THE CALENDRAR YERR BEGINNING THE FIRST DAY OF JANUARY AMD EMDIMNG
THE 21ST DRY OF DECEMBER OF EACH YERR

C. AN AUDIT OF THE ACCOUMTS OF THE CORPORATIOM SHALL BE MADE
AKRNUALLY BY AN ACCOUNTANT AMD A COPY OF THE REPCRT SHALL BE FLUR-
NISHED TO EACH MEMBER NOT LATER THAM MARCH 15T OF THE YEAR FOLLOW-
ING YEAR FOR WHICH THE REPORT IS5 MADE

D. THE BORRD OF DIRECTORS OF THE CORPORATION SHALL MAINTAIN
A SET OF BOOKS OF RCCOUNT FOR THE CORPORATION WHICH SHALL SHOW ALL
THE RECEIPTS AND EXPEMDITILRES OF THE CORPORATION. ALL OF WHICH
SHALL BE COMNSIDERED RS COMMONM EVFEN:EQJ WHICH MAY INCLUDE THE FOL-
LOWMING SPECIFIC ACCOUNTS:

1. INDIVIDUAL ACCOUMTS. AN INDIVIDUARL ACCOUNT FOR ERCH OF
THE OMWMERS OF UNITS IM THE COMDOMIMNIUM, WHICH ACCOUNT SHALL DESIG-
NATE THE HMWAME AND ADDRESS OF THE OWMNER OR DWWERS, THE AMOUNT OF
‘EACH RSSESSMEMT RAGAINST THE COWHERS., THE DATEZ RMD AMOUNTS PRID UP-
ON THE ACCOUNT AND THE BALANWCE DIUUE UPOM THE ASSESSMENTS.

2, CURRENT EXPENSE. WMHICH =HALL INCLUDE ALL RECEIPTS AND Ex-
PENDITURES TO BE MADE WITHIM THE YEAR FOR MWHICH THE BUDGET IS
MARDE, IMCLUDING A REASONAELE RALLOWAMCE FOR COMTINGEMCIES AHD MORK-
IMG FUNDS, EXCEPT EXPENDITURES CHARGEABLE TO RESERYES DR TO ADDIT-
IONAL IMPROWEMEMTS. THE BALANCE IN THIS FUND AT THE END OF EACH
YEAR SHALL BE APFLIED TO REDUCE THE ASSESSMEMTS FOR CURRENT EX-
PENSE FOR THE SUCCEEDING YEAR. OR MAY BE REFUNDED FROPORTIONATELY
TO EACH MEMBER.

-
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3. RESERVE FOR DEFERRED MAIMTENANCE. WHICH SHALL IMCLLIDE
'FUNDS FOR MAIMTEMANCE ITEMS THAT OCCUR LESS FREQUENTLY THAN ANNUAL-
LY.

f 4. RESERVE FOR REFPLACEMEMT. WHICH SHALL IMCLUDE FUNDS FOR
REPAIRS DR FOR REPLACEMEMT REQUIRED BECAWUSE OF DAMAGE. DEPRECIA-
,TION DR OBSOLESCENSE.

i 5. BETTERMENTS. WHICH SHALL INCLUDE THE FUNDS TO BE USED
FOR CAPITAL EMPENDITURES FOR, ADDITIONMAL IMPROVEMEMTS OR ADDITIONAL
PERSOMRL PROPERTY THAT WILL BE PART OF THE COMMON ELEMENTS.

i E. THE BOARD OF DIRECTORS SHALL ADOPT A BUDGET FOR EACH CAL-
‘ENDAR YEAR THAT SHALL INCLUDE THE ESTIMATED FUNDS REQUIRED TO DE-
_FRAY THE COMMON EXPEMSE AND TO PROVIDE AND MAINTAIN FUNDS FOR THE
FOREGOING ACCOUNTS AND RESERYES RACCORDIMG TO GOOD ACCOUNTING
(PRACTICES AS FOLLOWS:

|
l 1. CURRENMT EXPEMWSE AMD RESERWE FOR DEFERRED MAINTEMANCE: THE
"AMOKT TO BE BUDGETED BY THE BORRD OF DIRECTORS FOR CURRENT EX-
"PENSES AND RESERVE FOR DEFERRED MAIMTENANCE SHALL NOT EXCEED OME
HUNDRED FIFTY <156%) PER CEWT OF THE BUDGET FOR THIS ACCOUNT . FOR
LTHE PRIOR YEAR

i 2, RESERVE FOR REPLACEMENT RND BETTERMENTS: THE AMOUNT
“ADOPTEDR IM THE BUDGET BY THE BOARD OF DIRECTORS FOR RESERVE FOR RE-'
- PLACEMENTS AMD BETTERMENTS WHICH MAY IMCLUDE THE FUMDS TO BE USED
FOR CAPITAL EXPENDITURES OR FOR RADDITIOMAL IMPROWEMENTS OR ADDI-
TIOMAL PERSOMNAL PROPERTY THAT WILL BE A PART 0OF THE COMMOM ELE-
MENTS, SHALL BE COMSIDERED AS SPECIAL ASSESSMENTS AND SHALL NOT Ex-
CEED THE SUM OF FIFTY DOLLARS <54, 88> PER YEAR PER UMIT UHLESS

THE SAME HAS BEEN APPROVED BY MEMBERS DWWING AT LEAST SEVENTY-FIVE
¢75%) PER CENT OF THE UNDIYIDED INTERESTS IN THE COMMON ELEMEMNTS

OF THE COMDOMINIUM PROVIDED, HOMWEWYER, THAT SAID BUDGET AMD ANY AS-
" SESSMENTS LEWIED IMN CONNECTIUM THEREWITH FOR RECOMSTRUCTION OR RE-
PAIR UMDER THE PROVISIONS OF ARTICLE IM. G. 5. OF THE DECLARATIOM

. OF COMDOMINIUM SHALL NOT BE SWUBJECT TO THIS RESTRICTION, IF IT HAS
BEENW DETERMIMED AS PROVIDED IW SAID DECLARATION OF CONDOMINIUM, TO
"REPAIR OR RECONSTRUCT SAID DAMAGE

PROVIDED, HOWEVER, THAT THE AMOUNT FOR EACH BUDGETED ITEM MAY
‘BE IMCREASED OVER THE FOREGOIMNG LIMITATIOMS WHEW APPROVED BY UNIT
1 OWNERS EHWTITLED TO CAST NOT LESS THAM SEVENTY-FIVE (75x) PER CENT
OF THE WOTES OF THE ENTIRE MEMBERSHIP OF THE ASSOCIATION. COPIES
OF THE BUDGET AND PROPDSED ASSESSMEMNTS SHALL BE TRAWSMITTED TO
EACH MEMBER OM OR EBEFORE DECEMBER 15TH, PRECEDIMNG THE YEARR FOR
WHICH THE BUDGET I% MADE. IF THE BUDGET IS AMEMDED SUBSERUENTLY, A
COPY OF THE AMENDED BUDGET SHALL BE FURMNISHED TO EACH MEMBER

) F. THE BOARD OF DIRECTORS MAY REQUIRE THAT A FIDELITY BOND
"BE OBTAIMED FROM ALL OFFICERS RMD EMPLOYEES OF THE CORPORATION
HANDLIMG OR RESPONSIBLE FOR CORPORATION FUMDS., THE AMOLMT OF SLICH
BOND SHALL BE DETERMINED BY THE BOARD OF DIRECTORS, AMD THE
PREMIUMS ONW SUCH BONMDS SHALL BE FRID BY THE CORFORATION RS AM ITEM
OF GENERAL EXPENSE

G. ALL RASSESSMENTS FAID BY MEMBERS OF THE CORPORATIOM FOR

THE MAINTEMARWCE AMD OFERATION OF THE CONWDOMIMIUM SHALL BE UILIZED
BY THE CORFORATIOW FOR THE PURPQSE OF SAID ASSESSMEMTS. ANY' EXCESS
OF MOWIES RECEIVED FROM SAID ASSESEMENTS PAID BY ANWY MEMBER SHALL
BE HELD BY THE CORPORATION FOR THE USE AMD BEMEFIT OF THE MEMBERS
AMY SURPLUS HELD BY THE CORFORATIOM AFTER THE FAYMENT OF EXFEMSES
FOR MAIMWTAINIMNG AMD OFPERATIMG THE LIMITED AMND GEWERAL COMMOM ELE-
MENTS SHALL BE COWSIDERED AS QENERAL SURFLUS AMD HELD FOR THE BEME-
FIT OF ALL OF THE MEMBERS.

H. ALL MONIES COLLECTED BY THE CONDOMINIUM ASSOCIATION DUR-

8
FOX, GEORGE & LOEFFLER,P. A. — ATTORNEYS AT LAW — CLEARWATER, FLORIDA



: |

} - 7004426 mceld4l

| ING ANY BUDGET YEAR, SHALL BE EXPENDED IM THE WHOLE FOR THE OPERA-

TION OF THE CONWDOMIMIUM ASSOCIATION. IN THE EVENT SUCH MOMIES COL-

LECTED ARE NOT EXPENDED DURING THE BUDGET YEAR OR PLACED IN A
| RESERVE RS SET FORTH HEREIN, THEN THEY SHALL BE RETURMED. UPON
| DEMAND OF ANY MEMBER, BASED ON THE MEMEER’S PERCENTAGE OF CONTRIBU-
“TIOM DURIMG THE BUDGET YERR.

]
|

' ARTICLE ¥II1I — PERTIMENT COLLATERAL AGREEMENT

1 A. SIMULTANEOUS WITH THE FILING OF THE DECLARATION OF CONDO-

{ MINIUM, THE ASSOCIATION AND ITS MEMBERS ENTER INTO A MANAGEMENT

' AND MAINTENAWCE AGREEMENT WITH THE DEVELOPER OR HIS DESIGNEE, HERE-
INAFTER CALLED OPERATOR. SAID MANAGEMENT AND MAINTEMANCE AGREEMENT
REAUIRES THE INWDIVIDUAL UNIT OWMERS TO MAKE HIS OR HER MONTHLY PAY-
MENTS FOR MAMAGEMENT AND MAIMTEMANCE UNDER SAID AGREEMENT DIRECTLY
TO SAID OPERATAOR. THE OWMNER OF EACH OF SAIL UMITS IM THE COMDOMIM-—
IUM ACKMOWLEDGES THAT HE HAS READ AMD UMNDERSTANDS ALL THE TERMS
AHD CONDITIONS OF SAID MANAGEMENT AND MAINTENAMNCE AGREEMENT, IN-
CLUDIMG THE FACT THAT SAID OPERATOR HAS BEEN EMPOWERED AND
AUTHORIZED TO DISCONTINUE AND TERMIMATE AWY OR ALL OF THE SERVICES
THAT ARE PROVIDED FOR IN SAID MAMAGEMENT AMD MATHTENAMCE AGREEMENT
FOR THE PURFOSE OF EMFORCING SAID MONTHLY RENTALS DUE AGRINST ARY
UNIT OWHWERS IN THE CONWDOMINIUM IN CASE OF DEFAULT OM THE PRART OF
ANY OWHER IN THE PAYMENT OF SAIL RENTALS.

B, MO TRANSFER OF AN IMDIYIDUARL UNIT FROM AN OWNWER BY DEED
OR BY OTHER MEAMS SHALL BE RECORDED OR EFFECTED UMNLESS THE TRANS-
FER IS IM ACCORDRWCE WITH THE TERMS AND COMDITIONS OF THE DECLARA-
TION OF CONDOMINIUM

C. IT IS SPECIFICALLY RECOGNIZED THAT SOME OR ALL OF THE PER-
' SONS COMPRISIMG THE ORIGIMAL BOARD OF DIRECTORS AND THE OFFICERS
. OF THIS CORPORATIOM ARE, OR MAY BE., OFFICERS ANDAOR THOSE PERSONS
' HEREINBEFORE REFERRED TO AS OPERATOR AND THAT SUCH CIRCUMSTAHCE
SHALL MOT AND WILL NOT BE CONSTRUED OR CONSIDERED AS A BREACH OF
THEIR DUTIES TO THIS CORFORATION MWOR AS POSSIBLE GROUNDS TO INVALI-

DATE THE PERTIMENT COLLATERAL AGREEMEWT HEREIM REFERRED TO IN THIS

ARTICLE. BY ADOPTIOW AND APPROVAL OF THESE BY-LAWS APPROVAL IS
GIVYEN TO SAID AGREEMEMNT.

ARTICLE IX - DEFAULT

A. IM THE EVENT AN OWNER OF A CONDOMINIUM PARCEL DOES NOT
PAY ANY SUMS, CHARGES, OR ASSESSMENTS REQUIRED TO BE PAID TO THE
CORPORATION WITHIN THIRTY ¢2@) DAYS FROM THE DUE DATE, THE CORPORA-
TION ACTING OGN ITS OMN BEHALF OR THROUGH ITS BOARD COF DIRECTORS OR
MANAGER ACTIMNG OM BEHALF OF THE CORPORATIOM, MAY FORECLOSE THE
LIEM ENCUMBERING THE CONDOMINIUM PARCEL CREATED BY WOM-PAYMENT COF
THE REQUIRED MONIES IN THE SAME FASHION AS MORTGAGE LIENS ARE FORE-
CLOSED. THE CORPORATION SHALL BE ENTITLED TO THE APPOINTMENT OF A
RECEIVER IF IT SO REGWJIRES. THE CORPORATION SHALL HAVE THE RIGHT
TO BID IN THE CONDOMINIUM FPARCEL AT A FORECLOSURE SALE AND TO AC-
QUIRE, HOLD, MORTGAGE AND CONWVEY THE SAME. IN LIEU OF FORECLOSING
ITS LIEN, THE CORPORATIOM MAY, THROUGH ITS BOARD OF DIRECTORS. OR
MANAGER ACTING IN BEHALF OF THE CORPORATIOM, OR INW ITS QWN BEHALF,
BRIMG SUIT TQ RECOVER A MOWEY JUDGMENT FOR SUMS., CHARGES OR ASSESS—
MENTS REQUIRED TO BE PARID TO THE CORPORATION WITHOUT WARIVING ITS
LIEM SECURING SAME. IN ANY ACTIOW EITHER TO FORECLOSE ITS LIEMN OR
TO RECOWER A MOMEY JUDGHENT BROUGHT BY OR ON BEHALF OF THE CORPORA-
TION AGAINST A COMDOMINIUM PARCEL DWHWER THE LOSING PARTY SHALL PAY
THE COSTS THEREOF., TOGETHER WITH A REASONARLE ATTORNEY’S FEE, IN-
CLUDING RTTORNEY’S FEE FOR ANY APPELLATE WORK

| IF AN ACTION OF FORECLOSURE IS BROUGHT AGAINST THE OWNER OF A
CONDOMINIUM PARCEL FOR THE MOW-FAYMENT OF MONIES DUE THE CORPORA-
TION AND, RS A RESULT THEREOF, THE INTEREST OF THE SAID OMWMNER IN
AND TO THE CONDCMINIUM PARCEL IS SOLD, THENW, AT THE TIME OF SUCH
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|
'SALE, THE COWDOMINIUM PARCEL OWNER'S MEMBERSHIP SHALL BE CANCELLED |

'AND MEMBERSHIP SHALL BE ISSUED TO THE PURCHASER AT THE FORECLOSURE
[H
‘SALE. !

! IF THE CORPORATION BECAMES THE OWNER OF A COWDOMINIUM PRRCEL \
‘BY REASOM OF FORECLOSIRE. IT SHALL OFFER SAID UMIT FOR SALE AND AT |
i'sUCH TIME AS A SALE IS COWSUMMATED, IT SHALL DEDUCT FROM SUCH PRO- |
'CEEDS ALL SUMS OF MOMEY DUE IT FOR MONTHLY ASSESSMEHTS AND
CHARGES, ALL COSTS IWCURRED IM THE BRIMGING OF THE FORECLOSURE
'SUIT, IMCLUDIMNG REASOMABLE ATTORMEY S FEES, AND ANY AND ALL EX-
'PENSES IMCURRED IM THE RE-SALE OF THE CONDOMIMIUM PARCEL. WHICH
‘SHALL IWCLUDE, BUT NOT BE LIMITED TO, ADVERTISIHG EXPENSES, REAL
ESTATE BROKERAGE FEES AMD EXFENSES MECESSARY FOR THE REPRIRING AND |
 REFURNISHING OF THE COMDOMINWIUM PARCEL IM QUESTIOM. ALL MONIES RE-
MAINING AFTER DEDUCTING THE FOREGOING ITEMS OF EMPENSE SHALL BE RE-
' TURWED TO THE FORMER OWNER OF THE COMWDOMIMIUM FARCEL IN QUESTION.

Al
i |

i B. IN THE EVENT OF VIOLATIOW OF THE PROVISIOMS OF THE ENAB-
. LING DECLARATION, CORPORATE ARTICLES OR RESTRICTIONS AND BY-LAWS
AS THE SAME ARE NOW OR MAY HEREAFTER BE COWSTITUTED, THE CORPORA-
. TIOM, ON ITS QWN BEHALF, MAY BRING APPROPRIATE ACTIOM TO ENJOIN
SUCH VIOLATION OR TO ENFORCE THE FROVISIONS OF THE DOCUMEMTS HERE-
INABOVE ENUMERATEDRD, OR SUE FOR DAMAGES OR TAKE ALL SUCH COURSES 0OF
ACTION AT THE SAME TIME, DR FOR SUCH OTHER LEGAL REMEDY IT MAY
' DEEM APPROPRIATE
I
L IN THE EVENT OF SUCH LEGAL ACTION EROIUGHT AGRINST A CONDDOMIN- '
{ IUM PARCEL OMMNER, THE LOSIMG FARTY SHALL PRY THE FLAINTIFF“S REA-
SONABLE ATTORMEY"S FEE AND COURT COSTS, INCLUDIMG ATTORNEY S FEE
FOR ANY APFELLATE WORK., ERACH OWNER OF A COMDOMIMIUM FARCEL, FOR
HIMSELF., HIS HEIRS, SUCCESSORS AMD ASSIGHS, AGREES TO THE FOREGO-
ING PROVISIONMS RELATIMG TO DEFAULT AND RBATEMENT OF MUISAMCE, RE-
GARDLESS OF THE HARRSHMESS OF THE REMEDY AVAILABLE TO THE CORFPORA-
TION, AND REGARDLESS NOF THE AYAILABILITY OF THE OTHER EQUALLY
ADEQUATE LEGAL PROCEDURES. IT IS THE IMTENWT OF ALL OWMERS OF COHMDO-
MINIUM FARCELS TO GIVE THE CORFORATIOM A METHOD AND PROCEDURE
WHICH WILL ENABLE IT AT ALL TIMES TO OFERATE ON A BUSIMESS LIKE
BASIS, TO COLLECT THOSE MOMWIESZ DIJE AMD OWING IT FROM OWMERS 0OF CON-
DOMIMIUM PARCELS AMD TO FRESERWYE EACH OMNWER®S RIGHT TO ENJOY HIS
COMDOMINIUM UNIT FREE FROM LMRERSOMABLE RESTRAINT AMD NUISANCE

ARTICLE X - AMENDMENTS

A THE ARTICLES OF INCORFPORATIOM OF THE WON-PROFIT CORPORA-
TION MAY BE AMENDED BY THE MEMBERS AT A DULY CONSTITUTED MEETING
FOR SUCH PURPOSE, PROVIDED: HOWEWER, THART KO AMENDMENT SHALL TAKE
EFFECT UNLESS APFROVED BY MEMBERS REPRESEMTIMG AT LEAST SEWENT'Y-
"FIVE <75%» PER CEMT OF THE WOTES IN THE COWDOMIMNIUM, A5 SET FORTH
IN THE DECLARRATION OF CONDOMINIUM.

B, THESE EY-LRAWS MAY BE FAMEMDED BY THE CORFORATION AT A DULY
COMSTITUTED MEETING FOR SUCH FURPOSE, PROVIDED HOWEVER. THAT MO
AMENDMENT SHALL TRKE EFFECT UNLESS APPROVED BY MEMEERS REFRESENT-
ING AT LEAST SEVENTY-FIVE <75SX> PER CENT OF THE WOTE IN THE CONDO-
"MINIUM, A= SET FORTH IN THE DECLARATION OF COMDOMINIUM.

C. THE DECLARATION OF CQMDOMINIUM MAY BE AMENDED IN RCCOR-
DANCE WITH THE PROVISIONWS OF THE DECLARATION OF CONDOMINIUM.

D. NO AMEMDMENTS TO THE ARTICLES OF IMCORFORATION. THE BY-

- LAWS OF THE DECLARATIONW OF CONDOMINIUM SHALL BE WALID UNLESS
AFPROYED BY MEMBERS REPRESENTING ONE HUNDRED (160%X> PER CENT OF
THE YOTES IN THE CONMDOMINIUM A5 SET FORTH IN THE DECLARATION QF

: COMDOMIMIUM, AS TO AMY OF THE FOLLOWING: MO AMENDMENT MAY BE MADE
WHICH IMN ANY WAY CHANGES THE FPERCENTAGE OF COWNERSHIFP BY ANY MEMEER
OF A CONDOMINIUM UMIT, OR MWHICH IN AMY MAY CHAMGES OR MODIFIES THE

 HUMBER OF YOTES WHICH MAY BE CAST BY ANY MEMBER. OR WHICH IN ANY
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MAY MODIFIES THE FPERCEMTAGE OF THE ASSESSMENTZ TO BE LEVIED

AGAINST ANY MEMBER FOR THE OFERATION ARG MAIMTEMAMNCE OF THE LIMIT- |
ED COMMON ELEMEMTS OR GEMERAL COMMOM ELEMEMTS OF THE CONDOMINIUM, I
E. EEFORE RAMY AMEMDMENT SHALL BE EFFECTIYE. IT SHALL ALSO BE !

"APFROVED EY A MAJORITY OF THE MEMBERS OF THE BOARD OF DIRECTORS

e MOTICE 0OF THE SUBJECT MATTER OF AMY FROPOSED AMEMDMENT
SHALL EBE IMCLUDED IN THE MOTICE OF ANY MEETIMG AT WHICH A FROFOSED
AMEMDMENT IS COMNSIDERED. "

G MO AMEMDMENT 7O THE ARTICLES OF IMCORFORATION OF THE BY-
LAKWS OF THE CORFPORATION OF THE DECLARATICGN DF COMDOMIMIUM SHALL BE
EFFECTIYE UNMTIL THE =AME HAS EEEN RECORDED WITH THE CLERK OF THE

| CIRCUIT COURT. I

H. MO AMEMOMENT T THE ARTICLES OF IMCORFORATION OR BY-LAWS

IDF THE CORFORATIOQM OF THE DECLARATION OF COMDOMIMIUM SHALL EBE EF-—
"FECTIWE WITHOUT THE WRITTEM CONSENT OF DEVELOFER. SO LOMG RS IT IZ
. THE OWMNER OF ANWY OF THE CONDOMIMILM PARCELS.

I MO AMENDMEMT TO THE RRTICLES OF IWCORFPORATION OR THE EBY-
LAWS OF THE DECLARATION OF COMDOMIMIUM WHICH ADVYERSELY AFFECT THE

| RIGHTS OF AMY IMSTITUTIOMAL MORTGAGEE. SHALL BE EFFECTIVE WITHOUT
¢ ITS MRITTEM COMSENMT.

|

J. MHEMEVER AMY COF THE PROVISIONS SET FORTH HEREIM RELATING
TO AMEMDMENTS OF THE ARTICLES OF IMCORPORATION. BY-LAWS OF DECLARA-

| TIOW OF COMDOMINIUM REQUIRE THE WOTE OF A UNIT OMWMER, SAID OWMER

{MAY EXWFRESS HIS AFPFROVAL IM WRITING EWEMN THOWGH SAID OWMER IS NOT

FRESENT IM FERSON. OF BY FROWY. AT SAID MEETIMWG FROVIDED SUCH AF-
FROWAL IS DULY EMECUTED BY ALL OF THE OMWNER= OF SAID UMIT AMND IS
QELIVERED TO THE SECEETARY OF THE CORFORATION AT OR FRIOR TO THE
MEET IMG

k. A COPY OF EACH AMENDMENT SHALL BE DULY ATTACHED TO A CER-
TIFICATE CERTIFYING THAT THE RAMEMDMENTS MWERE DULY ADOFTED AS AW

"AMEMDMEMT OF THE DECLARATION OF COMDOMIMILM QR THE ARTICLES OF IM-

CORFORATION QR OF THE BY-LAWS OF THE CORFORATION, WHICH CERTIFI-
CATE ZHALL BE EXECUTED BY THE OFFICERS OF THE CORFORATIOM WITH THE
FORMALITIES OF A DEED. THE AMEMOMENT SHALL BE EFFECTIWE WHEM SULCH
CERTIFICATE AMD R COPY OF THE AMENDMEMT ARE RECORDED IM THE FUBLIC
RECORDS OF FIMELLAS COUMTY. FLORIDA. FROVIDED, HOWEYER., THAT INM
THE EWEMWT 0OF AN AMENDMEMT TO THE ARTICLES OF INCORFORATION THE
SAME SHALL. HAVE BEEM FIRST FILED AMD ACCERTED IM THE OFFICE OF THE
SECRETARY OF THE STRTE OF FLORIDA. PRICK TO RECORDIMG THE SAME IM
THE PUEBLIC RECORDS OF SAID COUNTY.

THE FOREGOIMG MERE DULY ADCFTED OM THE DAY OF .
1= » RS THE BY-LAWE OF THE CORFORATICON HOT-FOR-PROFIT. UMDER THE
LAWS OF THE STATE OF FLORICA AT THE FIRST MEETIMG OF THE EOARD OF
DIRECTORS

ORK LARKE PARE I CONDOMIMIUM
ASSOCIATION, INC,
7 ] g |

R TIW L__/LJ Sl =

—~FICHARD E. FLNE. PRESID

ATTES f4QL¢JQ4¢AJ i ﬁiﬂefy

A
RAJERITE L. ZAMDSTROM, L7 ‘
%?CI:THRv J
' |
|
|
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MANAGEMEMT FAMD MAINTENANCE AGREEMENT
| oF

OAK, LAKE FAREKE I A COMDOMIMILM

) cth ~ (/)
THIS AGREEMENT, MADE RND EMTERED INTO THIS 25 ™ DAY OF /-y
| A D, 1976 , BY AMD BETHWEEN DA LAKE FARK, INC.. H
CFLORIOA CORFORATION, FARTY OF THE FIRST FART, HEREINARFTER REFERRED
TO AS "MAMNAGER" R "MRINTEMANCE COMTRACTOR" AMD OAK LAKE PARK I
.CDHDDMIHIUN ASSOCIATION, IMC. o A MONM-FROFIT CORPORATION EWISTIMNG
LUNMDER THE LAWS OF THE STATE OF FLORIDA. FPARTY OF THE SECOND FRART.
;HEF‘.EINHFTER REFERRED TO AS THE "CONDOMIMNILM®. I

i
i M I T N E = = E T H 5
i

i WHERERS. THE PARTIEZS HERETO DESIRE TO ENTER IMTO AWM AGREEMEMT

| FOR THE PERFORMAMCE OF MAIMTEMAMCE SERVICES AS HEREIMARFTER DESPRIB—|
TED ON THE FOLLOMWING DESCRIBED REALTY. WHICH COMZISTS OF APARTHEMT
CBUILDIMGS, CONTAINING AFARTMEMT UMITS AMD RELATED FACILITIES. LEG-
};HLLV DESCRIBED IW ATTACHED EXHIEIT "A" MADE A PART HEREOF: AMD

i} WO, THEREFZIRE. FOR AMD IN COMSIDERATION OF THE SUM OF TEN
DoNFlE, @@y DOLLARS AMD OTHER GOOD AND WALUABLE COMSIDERATINONS. ERCH

© TO THE OTHER IM HAWD FPAID, THE RECEIFT WHEREOF 1S HEREBY ACHHOW-

LEDGED THE PARTIES AGREE AS FOLLOWS:

1. DEFINITIONS: THE TERMS USED HEREIM SHALL HAVE THE MEAM-
| INGS SET FORTH IM THE DECLARATION OF COMDOMINIMM. LNLESS THE CON-
| TEXT OTHERNWISE RERUIRES. |

t = EMPLOYMEMT: THE CONDOMINIUM DOES HEREEY EMPLOY THE MAMNAG-
 ER AS THE EXCLUSIVE MAMAGER OF THE COMDOMIMIUM FREOFERTY AND THE
| MAMAGER HEREBY ACCEFTS EMPLOYMEMT.

=, TERM: NLESS SOONER TERMIMARTED AS ELSEWHERE HEREIM FRO-
WIDED, THIS AGREEMEMT SHALL EE IW EFFECT FROM THE DATE HEREOF FOR |
A FERIOD OF OME (1) YERR., TERMIMNATIOM OF THE COMDOMIWILM SHALL MOT
TERMIMATE THIS AGREEMEMT BUT ZHALL S50 OFERATE T MAKE EACH DNIT
DWMER A SIGHATORY TO IT IN FLACE AND INSTEARD OF THE CONDOMIMIUM

4, FOMERS AMD DIUITIES OF MAMNARGER: THE MAMAGER. TO THE EWCLU-
SIOM OF ALL PERSOMS, INCLUDING THE COMDOMIMILM AMD ITS MEMBERS.
SHALL HAVE ALL THE FOMERS AND DUTIES OF THE COMODOMINIUM RS SET
FORTH IMW ITS DECLARATION OF COMDOMIMIUM AMND ITS BY-LAWS CEXCEPT
SICH THERECDF A5 RRE SFECIFICALLY REQUIRED TO BE EXWERCISED BY ITS
DIRECTORS OF MEMEBERS). AMOMG SUCH FOMERES AMD BY WAY COF ILLUSTRA-
TION AMD MNOT OF LIMITATION. THE MAMAGER SHALL :

. CAM  CONFER: COWFER FREELY AMD FULLY WITH THE COWNDROMIMIUNMS
DIRECTORS WHEM S0 REQUESTED BY THEM IM COMMECTION MITH THE FERFORM-
AMCE COF ITS DUTIES. THE COMDOMIMIUM SHALL GIVE SUFFICIEMT MOTICE
OF AMD IMWITE THE MAMAGER TO ATTEMD ALL THE COMDOMIMILMCS DIREC-
TORS", MEMEBERS" AMD COMMITTEE MEETINGS

tEY  EMFLOYEES: SELECT. EMPLOY, SUPERYISE. DIRECT AMD DIS-
CHARGE IM ITS ABRZOLUTE DISCRETION, IMW ITS MNAME AMDAOR IM THE MAME
OF THE COMDOMIMIUM. A% THE MAMAGER SHALL DETERMIME, SUCH FPERSOMS
A% IT MAY REZUIRE 7O FULFILL ITS DUTIES HEREUMODER.

E<-HIEIT "5t

I
|
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(C) COLLECT ASSESSMENTS: COLLECT ALL REGULAR AMD SFECIAL AS-
IcE"‘SMENTb FROM THE COMDOMIMIUM-S MEMBERS, THE COWDOMINIUM HEREBY |
AUTHORIZES THE MRMAGER TO REMUEST, DEMAMD, COLLECT, RECEIVE AND RE-
‘CEIFT FOR AMY AMD ALL RSSESSMEMNTES AMD CHARGES WHICH MAY BE DUE THE
CCONDOMIMIUM AMD TO TAKE =UCH ACTION IM THE MAME OF THE COMDOMIMIUM
BY WAY OF MAKIHG, RECORDIMG, SATISFYIMG. FORECLOSING THE CONDOMIM-

[ IUM-5 LIEM THEREFDRE. 0OF BY WAY OF OTHER LEGAL FROCESS OF OTHER-
'WISE, RS MAY BE REQUIRED, FOR THE COLLECTION OF SUCH ASSESSMENTS

|AS A STAMDARD FRACTICE. THE MAMAGER SHALL FURMISH THE COMDOMIMILIM
[WMITH AN ITEMIZED LIST COF ALL DELIMQUENT ACCIOUNTS IMMEDIATELY FOL-
ILOWIMG THE 28TH OF EACH MONTH

“ <Dy REFRIRS AND MAINTEMANCE: CAUSE THE GROUMDS, LANDS, AF- }
'PURTEMAMCES AMD THOSE FORTIOMS OF THE COMMOM ELEMEMTS AMD LIMITED
"COMMOM ELEMEMTS OF THE COMDOMINIUM TO BE MAIMTAIMED AMD REPAIRED
CEY THE COMDOMIMIUM RS SET FORTH IW THE DECLARATIAN OF COMDOMIMIUM
"'T0 BE MAINTAIMED AND REFAIRED, IMCLUDING LRMDSCAFRING, RELANDSCAP-
IMG. ROOFING. CLEAMHIMG AND SUCH OTHER MORMAL MAINTEMANCE AND RE-
FAIR WORK AS MAY BE WECESSARY. FOR ANY OME ITEM OF REPAIR. REFLACE-
"MENT QR REFURRISHING THE EWFENSE IMCURRED SHALL HWOT EXCEED THE SUM
;UF TEM THOUSAMD DOLLARS 13, @0, 045 HHLESS SPECIFICALLY AUTHORIZ~
.ED BY THE DIRECTORS OF THE COWDOMINIUM, EMCEPTING, HOWEVYER, THAT
EMERGEMCY REEFAIRS INVOLWVIMG MAMIFEST DHNGER TO FPERZOMS QF FROFER-
. T, DR IMMEDIATELY MECESSHARY FOR THE FPRESERVATIOM AMD SAFETY COF

THE FROFERTY OF FOR THE SAFETY OF FPERSOMS. OR REGUIRED TO AVOID
CSUSPEMSIGN OF ANY MECESSARY SERVICE OF THE COMNDOMINIUM,. ©MAY BE
{MHDE BY THE MAMAGER IRRESFECTIYE OF THE ABOVE COST LIMITATIOM, MOT-
WITHSTRHDING THIS RUTHORITY AS TO EMERGENCY REFAIRS, IT IS LNDER- !
STOOD THAT THE MAMAGER WILL, IF AT RALL POSSIBLE, CONFER IMMEDIATE-
LY WITH THE COMDOMIMIUM REGARDING EMERGEMCY EXPEMDITURES.

CEx» LAWS: TAKE SUCH ACTIOM AS MAY BE MNECESSARY TO COMRPLY

WMITH ALL LAWS, STATUTES. ORDIMAMCES., RULES AND ALL APPROPRIATE GOV-
| ERNMENTAL AUTHORITY., RHND THE RLULES AND REGULATIONS OF THE MATIOMNAL
{ BOARD OF FIRE UNDERMRITERS. QR IM THE EVEWT IT SHALL TERMIMATE ITS
. PRESENT FUNCTIOMS THOSE OF AMY OTHER BODY EXERCISING SIMILAR FUNC-
CTIONMS, SUBJECT TO THE LIMITATIONS SET FORTH INM 4:<D>. THE MARMAGER.
HOWEVER, SHALL WOT TAHKE AMY ACTION S0 LOMG AS THE COWNDOMIWIUM IS

- CONTESTING OR HAS AFFIRMED ITS IMTEMTIOM TO COMTEST ANY SUCH LAM,
“STATUTE, GORDINANCE, RULE, REGULATION OR ORDER OR REQUIREMEMT FUR-
SUANT THERETO

' ¢F>» INSURARMCE: CAUSE TO BE FLACED OR KEPT IN FORCE ALL IN- |
SURARNCE REQUIRED OR PERMITTED IW THE DECLARATION OF COMDOMINIUM TO |
BE KEPT OR FLACED BY THE CONDOMIMIUM: TO ACT AS AGENT FOR THE £ON-
DOMIMILM, ERCH UNIT OWMER AMD FOR ERCH OWMER OF FAMY OTHER IMSURED
IMTEREST TO ADJUST ALL CLAIMS ARISIMG UNDER IMSURAMCE FOLICIES PUR-
CHASED EBY THE CONROMIMIUM: TO BRIMG SUIT THEREOM IM THE NAME OF

THE COMDOMIMILUM AMDAOR OTHER IMSUREDS AMD DELIVER RELEASES URON
PAYMENT DF CLAIMS, TO OTHERWISE EMERCISE ALL THE RIGHTS, FOMERS

AMD PRIVILEGES OF THE COMDOMIMILM, AND ERCH OWMER OF AMY OTHER IM-
SURED INTEREST IM THE COMDOMIMIUM FROPERTY AS AM IMNSURED UMDER

SUCH TMSURANCE FOLICIES:; TO RECEIVE IN BEHALF OF THE COMDOMIMIUM
ALL. IMEURANCE FROCEEDS UNDER MIMOR LOSSES, FAYABLE TO THE CONDOMIM-
IUM UMNDER ITS DECLARATION OF CONDOMIMIUM

€3} COMDOMIMIUM-S RECORDS: MAINTAIN THE COMNDOMIMIUM<S MIW-
UTE EOOKS. MEMBERSHIF LISTS, GIVE MOTICE OF MEMBERSHIF AND DIREC-
TORS" MEETIMGS AMD MAINTAIN ALL FIMAMCIAL RECORD BOOKS, ACCOUNTS
HMD OTHER RECORDES REQUIRELDR TO BPE KEFT BY THE COMDOMINIUM BY THE
COMDOMINIUM ACT, ITS DECLARATION OF CONDOMIMIUM OR ITS BY-LAMWS; IS-
SUE CERTIFICATES OF ACCOUNT 70 MEMBERS. THEIR MORTGAGEES AMD
LIENORS WITHOUT LIABRILITY FOR ERRORS UMLESS AS A RESULT 0OF GROSS
MEGLIGENCE. SUCH RECORDS SHALL BE KEFT AT THE OFFICE OF THE MANAG—
ER AMD SHALL BE AVAILRELE FOR IMSFECTION AT ALL REASOMABLE TIMES
BY THE COMDOMIMIUM-S DIRECTORS, BUT MNOT ITS MEMBERSHIF GEMERALLY
AZ A STANDARD PROCEDJRE. THE MAMAGER SHALL REHDER TO THE COMDOMIM-
IUM A STATEMEMT OF ITS RECEIFTS AMD ACCOUNTS FOR EACH CALEMDAR
YEAR NO LATER THAM THE AFRIL 157 MERT THERERFTER. THE MAMNAGER
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ISHALL PERFORM A CONTINUAL INTERMAL AUDIT OF THE CONDOMINIUM®S FIN-
”HNCIHL RECORDS FOR THE PURFOSE OF WERIFYIWG THE SAME., BUT MO INDE-
FEMDENT OR EWTERWAL AUDIT SHALL BE REAUIREDR OF IT. THE COMDOMINIUM
SHALLL HAVE THE RIGHT TO AN EMTERMAL IMDEFEMDENT AUDIT FROVIDED THE
COSTS OF THE SAME ANWD THE EMFLOYMENT OF SUCH AUDITOR BE BY THE COMN-
DOMINIUNM DIRECTLY AND MOT THROUGH THE MAMAGER. AND THE EXTERNAL IN-
DEFEMDENT AUDITOR 1S ACCEFTABILE TO THE MANAGER WHOSE RCCEPTAMCE :
HMAY MOT BE UNRERSOMRELY WITHHELD. SUCH IMDEFEMDENT AUDIT SHALL BE
AT THE OFFICE OF THE MANRGER

” CH>  MAMAGER“S RECORDS: PMAINTAIN RECORDS SUFFICIENWT TO DES-
CRIEE ITS SERWICES HEREUNDER AND SUCH FIMANCIAL BOOKS AND RECORDS
SUFFICIENMT IM ACCORDANCE WITH FREWAILIMG ACCOUNTIMG STANDARDS TO
IDEMTIFY THE SO0URCE OF ALL FUNDS COLLECTED BY IT IN IT5 CAPRCITY
A5 MAMAGEFR AMD THE DISBURSEMENMT THEREOF. SUCH RECORDS SHALL BE
KEFT AT THE OFFICE DOF THE MAMAGER AMD SHALL BE AYAILABLE FOR IHM-
SFECTION BY THE CONDIMIMIUMZS DIRECTORS NOT MORE FREQUEMTLY THAM
OHEE A CALENDAR YEAR. THE MAMAGER SHALL FERFORM A CONTINUAL IMTER-
MAL AUDIT OF THE MAMAGER S FIMWAMCIAL RECORDS RELATIVE TO ITS SER-
VICES AS MAMAGER FOR THE PURFOSE OF YERIFYING THE SAME., BUT NO IM-
DEFENDEMT OR EXTERNAL AUDIT SHALL BE REQUIRED OF IT, THE COMDOMIM-
IUM SHRLL HAVE THE RIGHT TU AN ANHNUAL EXTERNAL INDEFENDEMT AUDIT
PROVIDED THE COSTS THEREOF AMD THE EMPFLOYMENT OF SUCH AUDITOR EE
EY THE COMDOMIMIUM DIRECTLY AMD HOT THROUGH THE MAMAGER AMD THE EX-
TERWAL AUDITOR IS ACCERTHELE TO THE MAMNAGER MWHOSE ACCEPTANCE MAY
HOT EBE UNREASOMAELY WITHHELD., SUCH IMDEFEMDENT RUDIT SHALL EE AT
'THE OFFICE OF THE MAMNAGER.

i (I» RESERVES: ESTARLIZH RESERVES, BCOTH FUMDED AMND UMFUNDED,
"FOR THE FAYMEMT OF ANY AND ALL COSTS AND EMPENSES OF THE COWDOMIM-
JIUM T BE DISEURSED BY THE MAMAGER HEREUMDER. SHOULD THE COMDOMIN-
IUM ITSELF DECILME TO FUMD SPECIAL RESERVE RCCOUNTS, THE MAMAGER
SHALL COLLECT AND ACCOUNT FOR SUCH FUNDS AMD DISBURSE THE SAME 0N
'THE DIRECTIONS OF THE COMDOMINILUM,

i (U FUNﬂ%: DEFOSIT ALL FUNDS COLLECTED FROM THE COWDOMIM-
JIUMYS MEMBERS OR OTHERWISE ACCRUIMNG TO THE COMDOMIMIUM. IM A SPEC—
<IAL BANK ACCOUNT OR ACCOUMTS OF THE MANAGER. IM BAMKS ANDSOR SAV-—
IMNGS AMD LOAM ASSOCIATIONS IN FLORIDA, WITH SUITABLE DESIGMATION
INDICATING THEIR SOURCE, SEFARATE FROM OR COMMIMGLED WITH SIMILAR
FUNDS COLLECTED EY THE MAMAGER OM BEHALF OF OTHER PARCELS IM GFEK
LAKE FARK I A COMDOMINIUM. AS THE MANAGER SHALL DETERMIME. THE MAMN-
AGER MAY COMMINGLE FUMDS AND ACCOUNTS UMTIL SUCH TIME AS IT MO
LONGER COMTROLS THE MAJORITY OF THE BOARD OF DIRECTORS IN ACCORD-
ZRHNCE MITH THE DECLARATION OF COMDOMINIUM

: CE> RECREATION FACILITIES: THE MAMAGERS SHALL MAIMTAIW ALL
CHOH-EXCLUSIVE RECREATIOMAL AREAS KWOWM AS THE RECREATIOWAL FACILI-
TIES INCLUDING EMFLOYING ANY FEOFLE NECESSARY FOR THE BEMEFICIAL

USE OF SUCH FACILITIES. THE COST ASSESSER TO THE CONDAMIMIUM ASSOC-
IATION AMD THE MAMAGEMENT OF THE HWOM-EXCLUSIVE COMMOM RECREATINNAL

AREA SHALL EE IN ACCORDANCE WITH THE DECLARATICON OF CONDOMIMIUM,
THAT FPORTION OF THE COST SHALL BE INCLUDED IM THE EWUDGET AS SET
FORTH HEREIN

f fL> BUDGET: PREPARE WITH THE ASSISTANCE OF AN ACCOUNTAMT AN
OFERATING BUDGET SETTING FORTH AN ITEMIZED STATEMEWT OF THE ANTICI- |
PRATED RECEIPTS AMD DISBURSEMENTS FOR THE MEW YEAR BASEDR UFCOM THE
THEN CURRENT ZCHEDULE OF MONTHLY RSSESSMEMTS AND TRKIMG INTO AC-
COUNT THE GEMERAL COMDITIOM OF THE CONDOMIMIUM, MHICH BUDGET SHALL
COMPLY WITH THE REQUIREMEMTS OF THE BY-LAWS, TOGETHER WITH A STATE-
MENT FROM THE MANAGER QUTLIMIMG A FLAM OF OFERATION AND JUSTIFYING
THE ESTIMATES MADE IM EVYERY IMPORTANT PARTICULAR., SHALL EBE SUBMIT-
TED TO THE COMDOMIMIUM IN FIMAL DRAFT AT LEAST FORTY-FIVE (450

DAYS PRIOR TO THE COMMENCEMEMT OF THE MEM YEAR FOR WHICH IT HRS
BEEN MADE. THE BUDGET SHALL SERYE AS A SUFPORTIMG DOCUMENT FOR THE
SCHEDULE OF MONTHLY RESESSMENMTS FROFOSED FOR THE HEW YEAR, IT

SHALL ALS0 COMSTITUTE A MAJOR COMTROL UMDER MHICH THE MANAGER

SHALL OFERATE AMWD THERE SHALL BE NO SUBSTAMTIAL YARIAMCE THEREFFROM

I
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EXCEPT A5 MAY BE SANCTIOMED BY THE CONDOMIMIUM OR FOR EMERGENCIES
'AS ELSEMHERE HEREIN FROVIDED. BY THIS IS MEANT THAT WO EXFENSES
MAY BE INCURRED OR COMMITMENTS MADE BY THE MAMAGER IN CONNECTION
CWMITH MATNTENANCE AND OFERATION OF THE COMDOMINIUNM IM EXCESS OF THE
"AMOUNTS ALLOCATED TO THE WARIOUS CLASSIFICATIONS OF EXPEMSE IM THE
{APPROVED BUDGET WITHOUT PRIOR CONSEMT OF THE COMDOMINIUM EXCEFPT
ETHHT; IF MECESSARY BECAUSE OF A LACK OF SUFFICIEMT TIME TO OBTAIN
ﬁSUCH PRIODR CONSEMT, AM OVERRUW MAY BE EXPERIEMCED PROVIDED IT IS
BROUGHT PROMPTLY TO THE ATTEMTION OF THE COMDOMIMNIUM IN WRITINMG. I
H (MY EXPERTS: 'RETAIN AMD EMFPLOY ATTORMEYS—AT-LAW, TAX CON- ‘
HSULTANTS. CERTIFIED FUBLIC ACCOUMTAMTS, HEALTH COMSULTANTS AND

ISUCH OTHER EMPERTS AMD PROFESSIOMALS WHOSE SERVICES THE MANAGER
'MAY REASOMABLY REGUIRE TO EFFECTIVELY PERFORM ITS DUTIES AND EXER-
ICISE ITS POMERS HEREUMDER. THE MANAGER MAY RETAIM AM ARTTORMEY-AT-
JLAW AMD A CERTIFIED PUELIC ACCOUMTANT OM AN ANMUAL AND SPECIAL FEE
FBHSIS AND SHALL RETAIM SUCH OTHER FROFESSIONALS AND EXPERTS OM ITS
'OMM RCCOUNT AS IT MAY DESIRE BUT THE EMFLOYMENT OF THE SAME BY THE
'COMDOMIMIUM SHALL IN MO kAY AFFECT THE MAMAGER”Z RIGHT TO EMFLOY
AMD CONTIMUE THE EMPLOYMEMT OF THE PROFESSIOMALS AND EXPERTS WHICH
IT HAS OR MILL EMPLOY, HMOR SHALL THE SAME IM ANY KWAY RELIEVE THE
CCOMDOMIMIUM OF ITS OBLIGATION TO PAY ITS SHARE OF THE COSTS OF FRO- .
FESSIOMALS RHND EXFPERTS RETAIMED B'Y THE MANAGER. AS ELSEWHERE HERE~-
1IN PROVIDED. THE MAMAGER HAS AMD WILL COWTIMUE TO RETAIM CERTIFIED
FUELIC ACCOUNTAMTS FOR THE FURFDSE OF SUPERVISING AND AUDITINMG ITS
BAOKS AMD RECORDS AMD THE ACCOUNMTS AMD RECORDS OF THE CONDOMIMHIUM,
‘THE FREPRRATION CF BUDGETS AND FOR SUCH OTHER WORK FOR WHICH THE
SERVICES OF A CERTIFIED PUBLIC ACCOUNTANT ARE MECESSARY OR ADRVIS-
ABLE. THE MAMAGER HAS RETAINED AMD WILL COWTINUE TO RETAIM ATTOR-
MEYS—-AT-LAK FOR THE PURFOSE OF AFFORDIMG IT LEGAL COUNSEL, ADVICE
AND REFRESEMTATIOM IM AND ABOUT THE EMERCISE OF ITS POWERS: DUTIES
AND FUMCTIOMS HEREUMNDER

¢H>  VEMDIMG MACHIMES: THE MAMAGER SHALL HAYE THE RIGHT TO
IMSTALL UPOM THE PREMISES OF THE COWDOMINILM RND THE RECREATIONAL
FACILITIES AND TO COLLECT THE FROCEEDS FROM THE PAY TELEFHOMES AMND
COIM WEMDIMG MACHIWES QR COIM OPERATED EQUIFMEMT EITHER OWNED OR
REMTED BY THE MANAGER FOR THE USE OF THE OCCUFPAMTS. ESTRELISH
RULES AMD REGULATIONS RELATIVE THERETO, PURCHASE. LERASE. REFAIR
AMD MAIMTAIM MOTOR WEHICLES NECESSARY TO PROWIDE SUCH SERVICES.
AND PLRCHASE ALL FORMS OF INSURAMCE IN COWMNECTIOM THEREWITH

. = ASSESSMEMTS: UNTIL THE COMDOMINIUM SHALL CHAMGE THE
PSAME, THE MOWTHLY ASSESSMENTS OF UNIT COWNERZ SHALL BE RAS SET FORTH
IM EXHIEIT "B" ATTACHED. THE COWDOMIMIUM AGREES THAT IT WILL MWOT

JREDUCE SUCH RSSESSMEMTS S0 THAT THE AMOUNTS PRODUCEDR THEREBY 15
LESS THARM THE AMOUNTS MECESSARY TO PAY ALL ITEMS ZET FORTH IN

. ARTICLE &. IT IS SPECIFICALLY UNDERSTOOD THAT THE MAMAGER DOEZ MWOT
UMDERTRKE TO PAY THE SAME FROM ITS OWM FUMDS AMD SHALL OMLY EBE RE-
RUIRED TO PERFORM ITS SERYICES AMD MAKE DISBURSEMENTS TO THE EX-
TEMT THAT. AMD SO LONG AS, PAYMEMTS RECEIVED FROM ASSESSMENTS OR
OTHER REYEMUE, IF ANY, OF THE COMDOMIMIUM SHALL BE SUFFICIENT TO
PAY THE COSTS AND EXFENSES OF SUCH SERYICES AND THE AMOUNTS OF
SUCH DISBURSEMENTS. IF IT SHALL APPEAR TO THE MANAGER THAT THE RS-
SESSMEMTS AMD OTHER REVEMUE, IF AMNY, OF THE CONDOMIMIUM IS IMSUFFI-
CIENT TO FRY THE SAME AMD TO ADERUARTELY FUMD RESERYES, THE MAMNAGER
SHALL SO HWOTIFY THE COMDOMIWIUM IM DETAIL OF THAT FACT AMD REQUEST
THE COMDOMIMIUM TO IMCREASE THE MONTHLY ASSESSMEMTS. FARILLRE ON
THE PART OF THE COMDOMIMIUM TO DO SO0 WITHIM A REASOMABLE TIME MAY,
AT COPTICOM OF THE MANAGER, BE CONSTRUED AS A BREARCH OF THIS RGREE-
MENT.

6. APPLICATICON OF COLLECTIOWS: ALL ASSESSMEMTS AND OTHER
REVEMIUES, IF ANY, OF THE CONDOMIWIUM WHICH THE MAMAGER SHALL COL- !
LECT SHALL BE AFFLIED AS FOLLOWS:

¢A> SALARIES INCLUDING ALL FEDERAL RAND STATE TAXES APPURTE-
[|WANT THERETO
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! ¢BY INSURANCE: FIRST. TO THE PAYMENT OF PREMIUMS ON INSUR-
“HNCE POLICIES CARRIED BY THE CONDOMIMIUM AND THE MANAGER.

I
f ¢C) MANAGER: NEXT, TO THE PAYMEWT RS HEREINAFTER SET FORTH

¢D> UTILITIES: MEXT, TO THE PAYMENT OF UTILITIES SUPPLIED
TO THE CONDOMINIUM RS A WHOLE. BUT NOT THE BILLS OF INDIVIDUAL
WUNITS

i

‘ CE) BALANCE: THE BALANMCE SHALL BE UTILIZED, RFPLIED, DIS-

' BURSED AND OTHERWISE EXFEMCED OR RESERVED BY THE MRMWAGER TO PAY
THE COSTS AND EXPEMSES OF THE SERWICES REMDERED BY THE MANWAGER UWD-
ER THIS AGREEMENT. "COSTS AMD EXFENSES OF SERVICES, " RS HEREIN
”JEDJ IS DEFIMED TO INCLUDE AMY AND ALL COSTS DR EXPENSES INCURRED
BY THE MAMAGER IM THE FERFORMAMCE QF AMWY OF ITS DUTIES OR THE EXER-
'CISE OF ANY OF ITS POWERS, BY WAY OF ILLUSTRATION AND WOT OF LIMI-
TRATION, SAID COSTS AMD EXPENSES OF SERVICES SHALL IMNCLUDE:

1) CONDOMINIUM LAMDS AWD BUILDIMGS: COSTS ATTRIBUTABLE TO
THE MAINTEMANCE, REPAIR AMD UFKEEP OF THE COMDOMIMILM‘S LANDS,
'BUILDINGS AMD APFURTENAMCES, IWCLUDING WOM-EXCLUSIVE COMMON RECREA-
ITIUNHL ARERA.

J ¢2) MATERIALS AMWD SUPPLIES: THE CONDOMINIUM“S PRORATA SHARE
|OF ALL OFFICE MACHINERY, MOTOR YEHICLES, TOOLS, EQUIPMENT. GOODS,
"WARES AMD MATERIALS AMD SUPPLIES OF EVERY MATURE AMD DESCRIPTION
'REQUIRED BY THE MAWAGER IN AMD RBOUT THE FERFORMANCE OF ITS SER-
+VYICES.

.

g () MAMAGER*S OYERHEAD AMD EMPENSES: THE MANAGER’S OYERHEAD
EMPENSE, INCLUDING BUT MOT LIMITED TO IMSURANCE, PERSOMMEL COSTS,

" TRAMSPORTATION AWD FEES OF ATTORMEYS-AT-LAW, CERTIFIED FUBLIC
ACCOUNTANTS AND OTHER FROFESSIOMALS AMD EXPERTS EMPLOYED BY THE

' MANAGER HEREUMDER

: {4 COSTS REGUIRED BY THE COMDOMINIUM DECLARATIOM: ANY DOTH-
ER COSTS RERUJIRED BY THE COMDOMIMIUM TO COMFLY WITH THE PROVISIONS
OF THE CONDOMIMNIUM DECLARATION.

s MANAGER*S COMFEMSATION: IT IS SPECIFICALLY UNDERSTOOD
AHD AGREED THAT THE MAMNAGER SHALL FERFORM ALL THE SERVICES REQUIR-
ED OF IT HEREUMDER AT NO COST OR EMFENSE WHATSOEWER TO ITSELF. BUT
SOLELY AT THE COST AND EXFENSE OF THE COMDOMINIUM AMDAOR DOTHERS
THE MAMAGER SHALL BE PAID TEM <18X> FER CEMT OF ALL MOMNIES COLLECT-
ED UNDER THIS AGREEMEMT IMCLUDING AMY SPECIAL ASSESSMENTS THAT MAY
BE LEVIED. IM ADDITIOM THERETO, THE MAMAGER SHALL HAVE A LIEN AND
SHALL BE ENTITLED TO TEMW <18X) PER CENWT OF ALL MOMEYZ DUE AND FARY-
ABLE HEREUMDER THAT SHRLL BE DUE AMD PAYABLE BY UNIT OWHERS BUT
NOT COLLECTED FROM SAID UNIT OMMERS., IM THE EVEMT OF THE TERMIMA-
TION OF ITS SERVICES, THE MAMAGER SHALL BE ENTITLED TO THIS COMMIS-
SIOM FOR ALL MONEYS THART SHOULD BE FAID HEREUMDER UNTIL THE DATE
OF TERMIMATION OF THE MANAGER”S SERVICES,

8. UNITS: THIS AGREEMENT DOES MNOT CONTEMPLATE., MOR IS THE
MANAGER. RESFPONSIEBLE FOR OR REGUIRED TO PERFORIM THE LIPKEEF AND RE-
FAIF OF THE FROFERTY OF THE CONDOMINIUM OF THAT FORTION OF THE COM-
LDOMIMIUM FROFERTY FOR WHICH THE UNIT GWNER IS RESFONSIELE UMDER
THE DECLARATION. HOMWEVER. THE MAMAGER MAY IN IT5 ABSOLLUTE DISCRE-
TIOW FERFIORM SUCH MAINTEMAMCE AND REFAIR SERVICES OF A UMIT AS ARE
REQUIRED BY A UWIT OWMER RS AWM ACCOMMODATIOM TO THE CONDOMIMILIM COR
TO SUCH UMIT QWMNER. AMD CHARGE =UCH UMIT COMMER WHO SHALL HAWE RE-
QUESTED SUCH SERVICE OF THE MANAGER, A REASOMABLE CHARGE THERE-
.FORE.

v THE UMIT OWHERS SHALL BE RESPBNSIBLE TO PROMPTLY FERFORM ALL
¢ MAINTENARNCE REFAIR MWORK WITHIN HIS OWN UNIT WHICH IF OMITTED WOULD
P AFFECT THE PROJECT IM ITS ENTIRETY OR IM A PART BELONGIMG TOQ OTHER
. OWMERS, AND EACH OWNER IS EXPRESSLY RESPONSIBLE FOR A FAILURE TO

S
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S0 PERFORM MAINTEMANCE AND REFAIR WORK WHICH IS HIS RESPOWSIBILITY
lHHD IF ZAID FARILURE SHOULD EMBANGER THE PROJECT IM ITS EMTIRETY OR
A FART OF THE FROJECT BELONGING TO OTHER OWMERS. SAID OMNER SHALL
FEIMBURZE THE ASSOCIATION FOR AMNY EXFEMDITURE IMCUREED THROWGH HIS
CFAULT, THE WMIT OWMER SHALL BE RERUIRED T PAIMT. TILE. WAX. FPAFP-—
ER., 0OFR OTHERWISE REFINISH AMD DECZORATE THE IMMER =SURFACES OF HWY
WARILLS, CEILIMGS, FLOORS. WINDOWS, AND DOORS ABCLNDING HIS Ok UMIT
;HND TO PAIMT HAND DECIEATE THE IMTERIOGR SURFACE OF THE FATIO FERNCE
(ARD LAMNDSCARPE AND MAIMTAINM THE GREOUMD AREA OF THE PRATIO AFFURTE-
G HANT TO HIS GWHN UNIT
H 2, INTERFERENCE: THE COMDOMINIUM SHALL WNOT INTERFERE, HOR
' PERMIT, ALLOW OR CAUSE AMY OF ITS OFFICERS., DIRECTORS OR MEMBERS
| TQ INTERFERE WITH THE MANAGER IM THE FERFORMANCE OF ITS DUTIES OR
ITHE EMERCISE OF AMNY QF ITS FOMERS HEREUNDER

| 168, DEFAULT.

‘ CA>  BY THE COMDOMINIUM: IF THE CONDOMIMIUM OR ITS MEMEERS
SHALL INTERFERE MWITH THE HMAMAGER IW THE PERFORMAMZE OF ITS DUTIES
CAMND EMERCISE OF ITS POMERS HEREUMDER. OF IF THE CONMDOMIMIUM SHALL
"FARIL TO PROMPTLY DO AMY OF THE THIMGES REGUIRED OF IT HEREUNDER., IN-
CLUDING BUT #WOT LIMITED TO THE ASSESSMENT OF ITS MEMBERS IN
SAMOUNTS SUFFICIENT TO DEFRAY IM FULL THE MAMAGER S COSTS AMD EX-
- PEMNZEZ AS HEREIN DEFIMEDR. AMD TO OTHERKWIZSE PAY ALL THE SUMS MERN-
TIONED IM & . THEM THE MAMAGER. THIRTY <3Z@8> DAYS AFTER HAVIMNG GIW-
EM NOTICE IN MWRITIMG TO THE COMDOMIMIUM OF SAID DEFAULT BY DELIW-
ERY 0OF SAID MWOTICE TO ANY OFFICER OF THE COWDOMIMIUM, OR IN THEIR
REZEMZE TO AMY MEMEER 0OF THE CONDOMIMIUM. MAY DECLARE THIZ AGREE-
s MEWT IN DEFALLT UMLESS SUCH DEFAULT BE CURED BY THE COMDOMINILUM
MITHIM THIRTY <26 DAYS AFTER SUCH MATICE. LUFOM DEFAULT THE MANAG-
ER MAY, IN ARDITION TO AMNY OTHER REMEDY GIVEM IT BEY AGREEMENT OR
|
|
|

IN LAWY OR IWM EQUITY. BRING AW ACTION AGAIMST THE COMDOMIMIUM FOR
DHMAGES AMNDA/COR SFPECIFIC PERFORMAMCE AMDAOR SUICH OTHER RIGHTS AMD
,REMEDIE= A= IT MAY HAYE. AL SUCH RIGHTS OF THE MAMAGER UPOM DE-~
FAULT SHALL EE CUMULATIVE AHD THE EXERCISE OF ONE OR MORE REMEDIES
SHALL NOT BE DEEMED TO EMCLUDE OR COMSTITUTE A WAIVER OF AMY OTHER
OR ADDITIOMAL REMEDY.

cB» EBEY THE MANAGER: FAILURE BY THE MAMAGER TO SUBSTANTIALLY

FERFORM ITS DUTIES AND OBLIGATIOMS UMDER THIS AGREEMENT FOR A CON-

TINUOWUEZ PERIOD OF THIRTY <2Z@) DAYS AFTER WRITTEW MOTICE OF DEFAULT

FROM THE CONDOMIMIUM, SPECIFYIMG THE DEFAULT COMFLAIMED OF. SHALL

EE GROUMDES FOR THE COMDOMIMIUMSS CAMCELLATICOW OF THIS AGREEMEMT

THE MAMAGER SHALL BE ENWNTITLED T0O BE PARID FOR ITS =ERYICES AS SET

FORTH HEREUNDER LIMNTIL THE CATE OF TERMIMRTIOM OF ITS SERVICES. UP-—

OH TERMIMATION DOF ITS SERVICES, THE MAMAGER SHALL TURM OVER ALL

BOOKS AMD RECORDS TO THE COMDOMIMIUM ASZOCIATIOM OF ITS ASSIGHS.

14. TEEMINATION OF CONDOMIMIUM: IF THE COWDOMIMNIUM SHALL BE

. TERMIMATED IW MWHOLE, THEMW ERACH OF THE UMIT OWMERS WHQ SHALL THERE-
BY BECOME A TEMNANT IM COMMOM SHALL. AS TO HIS SEFARATE INTEREST.

« BE A PARTY TO THIS AGREEMENT AMD EOUMD BY THE FROVISIOMS HEREOF AS
IF HE WERE RAM DRIGIMAL SIGNATORY OF IT. AND THE MAMAGER SHALL MAM-
AGE SUCH IMTEREST PURSUANT TO THE FROVISIONS OF THIS AGREEMENMT AS
THE MATURE OF ZUCH IMTEREST AND THE COMTEXT OF THIS AGREEMENT
SHALL PEENIT

1z, SEVERABILITY: IF ANY SECTIOM, SUBSECTION. SENTENCE,
CLARUSE, FPHRAZE. OR WORD OF THIS AGREEMEMT SHALL BE AMD IS5 FOR AMY
FEAZ0OM HELD OR DECLAREDR T BE IMOPERATIVE OR WOII0. SUCH HOLDIMG
WILL MOT AFFECT THE REMATIMIMG FORTIOMZ OF THIS AGREEMEMT. AMD IT
SHALL BE COMSTRIIED TO HAWE BEEW THE IWTEMT OF THE FARTIES HERETO
T AGREE WITHOUT SUCH IMOFERATIVE OF IMWALID PRART THEREIM. AMD THE
REMATMDER OF THIS AGREEMENT AFTER THE EXCLUSION OF SUCH FARTS
SHALL BE DEEMED AMD HELD TO BE WALID AS IF SUCH EXCLUUDED PARTS HAD
MENER BEEM IMCLUDED THEREIM

1=, WHERE THE MORTGRGEE OF A FIRST MORTGAGE OF RECORD OF THE

Lai}
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THE CORDOMIMIUM PARCEL AS A RESULT OF FORECLOSURE OF T

VFUPFHRCEF OF FURCHASERS DOF H FUNDHMINIHN FHPFEL FBTHIH; Té¥%ETTG

[ MORTGARGE. OF BY WOLUNWTARY COMNVEYAMCE IH LIEl..l OF SUCH FORECLOSURE,
l2a1n MORTGEAEEE SHALL NOT BE LIABLE FOR THE SHARE OF COMMON ER-

JFENSES OF ASSESSMEMTS BY THE RASSOCIATION FERTHIMING TO SUCH CONDO-
CMIMIUM FARCEL WHICH BECAME OUE PRICE TO ACGUISITION OF TITLE B

-qHID MORTGAGEE AS A RESULT OF THE FORECLOSURE OR WOLUMWTERY IﬂN”E

TAMCE IN LIEU OF SAID FORECLOSURE. SUCH UMFAID SHARE OF COMMOM Ex
'FPEMSES QR RASSESSMEMTS SHALL RE DEFMEh TO BE COMMOM EXFEMSES

COLLECTIBLE FROM ALL QOF THE OWNERS OF COMDOMIMIUM FARCELS, IMCLUD-
JING SUCH ACRUIROR, HIS SUCCESSORS OR ASSIGHMS

14, THIS AGREEMEMNT =SHALL BE BIMNDIMNG UFOM THE HEIRS, ASSIGHS.
| LEGAL REFRESENMTATIVES AMD SUCCESSORS OF THE FARTIES HERETO.

IM WITHESS WHEREOF. MWE HAWE SET FORTH OUR HAWDS AMD SEALS THE
DATE AND YERR FIRST ABOVE WRITTEM

|| SIGMED, SEALED AMD DELIYERED 0AK LAKE FARE, INC

IN THE FRESEMCE OF:

% R TR

NELSOM O, CLAYTON, PRESIDENT |

741Axhﬂkx {%ljl?*iﬂéTl ATTEST: _,WEEEZZZiiﬁij;__rﬂa__: 1

STEFHEM H. "LOMG, -
ASSISTANT wEQREThﬁ%

frURPDPHTE SEHL} Q.

KL
n

ﬂHV LAKE PARKE I CONDOMINIUM
SOCIATIOMN, IMC, ,)

_Zﬁ//_:.é-;/@?g_._ By <_*v{.{ A A ;/ /f 7 1’11['/:{!__[ ‘|

FUNP; FRESI

T
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STATE OF HEKW YORK

COUNTY OF HENW YORK

1 HEREBY CERTIFY THRT QM THIS DAY IM THE NEXT ABOWE NAMED
STHTE AND COUMTY EEFORE ME, AN OFFICER DULY AJTHORIZED AMD ACTING,
PERSONALLY AFPEARED MELSOM 0. CLAYTOM. FRESIDENT AMD STEPHENW H.
LOMG, ASSISTAMT SECRETARY OF OAK LAKE FARK. IMC.. A FLORIDA
CORFORATIOM, AUTHORIZED TO DO BUSINESS IM FLORIDA, DULY KNOWM AS
THE PERSONS WHO SIGHEDR THE FOREGOING INSTRUMEMT AS SUCH OFFICERS
AMD ACKHOWLEDGED THE EXECUTION THEREOF TO EBE THEIR FREE ACT HAMD

| DEED AS SUCH OFFICERS FOR THE WSES AMD FURFOSEZ THEREIM NAMED AND
I THEY THEM AFFIWED THERETO THE OFFICIAL SEAL OF SAID CORPORATION

AMC: THAT THE SAID INSTRUMENT IS THE ACT AND DEED OF SAID CORFORA-

TION.
WITHESS MY HRAND AND OFFICIAL SEAL THIS 24 047 /?7‘:7 /976
, NOTARY F; gfg -
fMY COMMISSION EXFIRES: il T i
Wakdty Inblie, Siate ol tlowe Yok :
Mo, 414509893 o
:' Bualiflod 11 Gueeds Coutily,
Borfiicale filed fn Gdetm tobn
Camatimslon Expires Mol 39,
STATE OF FLORIDA 2 A
! COUMTY OF PINELLAS O B,

S

=

I HEREEY CERTIFY THAT 0OM THIS DAY IN THE MEXT ABGWE MAMED
STATE AMD COUNTY BEFORE ME, AN OFFICER DULY AUTHORIZED AND ACT ING,
FERSOMALLY AFPERRED RICHARD B. FUME. FRESIDEMT RAMD MARGUERITE L
SAMDSTROM., SECRETARY OF OAK LAKE PARK 1 CONDOMIMIUM ASSOCIATION,
IMG. .. A FLORIDA MON-FROFIT MEMEBERSHIFP CORFORATIOM, DULY EMOWM AS
THE FERSOMS WHO SIGHNED THE FOREGOIMG IMSTRUMENT AS SUCH OFFICERS
AHND ACKHOWLEDGED THE EMECUTION THERECF TO BE THEIR FREE ACT AMD
DEED AS SUCH OFFICERS FOR THE USES AMD FURPOSES THEREIN HMAMED AMD
THEY THEM AFFIXED THERETO THE OFFICIAL SEAL OF SAID CORPORATION
AMD THAT THE SAID INSTRUMEWT IS THE ACT AND DEED OF ZAID CORFORA-
TIOM.

WITHESS MY HAMD ANHD OFFICIAL SEAL THIS 2ZHD DAY OF JANUARY,

Lol

1375,

e e et e

HOTRRY PUBLIC i E2

MY COMMISSION EXFIRES 3
N n Q.‘..
Notary Public, Stole of Florlda ot Large N
My Commlssion Expires July 5, 1979
Bonded by Amerlcan Flre & Casually Co,

FOX, GEORGE & LOEFFLER,P. A. — ATTORNEYS AT LAW — CLEARWATER, FLORIDA
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JOINDER OF MORTGAGEE

CITIBANK, N.A., (formerly known as

FIRST NATIONAL CITY BANK, New York, New York, the holder of
a Mortgage upon the lands described in Artlcle II of the
Declaration of Condominium, which Mortgage was recorded December
26, 1973, in O.R. 4118, Page 292, and re-recorded January 8,
1974, in O.R. 4122, Page 1736, and assigned to FIRST NATIONAL
CITY BANK by Assignment of Mortgage recorded August 28, 1974,
in O.R. 4209,° Page 857, all in the Public Records of Pinellas
County, Florida, joins in the making of the foregoing Declaration
of Condominium and the Mortgagee agrees that the lien of said
Mortgage shall hereafter be upon all of the apartments and the
appurtenances thereto which are described in Article VII D. of
this Declaration,

CITIBANK, N.,A., (formerly known as
Witnesses: FIRST NATIONAL CITY BANK)

3_5425/ —‘}% 4%4’)’!1{ 10 / WVJ
QM /_(/&”A Yice msusur

e gl BM@

4

COUNTY OF )
'5
BEFO, P JI:onally appeared
: {44 Y inele OF -CITIBANK,
N.A., New Yorks , ahd he ac now1Enged to and before
me that he executed the foregoing instrument as such officer of
said bank.

IN WITNES EREQF, I have hereunto set my hand and officlal
seal at (i .+ State and County aforesaid, on this
22 day @f U e , 1976.

/ .,ﬂ' -
E@ — Al L L
' NOTARY }d@ .
My commission expires: » :
ELLEN JOY COHEM el
Notory Publie, Stove of Haw. York
No., 41-4509898
iutlifind Jn Gueons County ’f:
Cavtificote filed In Queeny Coun :
Commlslon Exgleos March 30, 197 )

Th) At
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